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..o I attach the second print of the Budget Resolutions.

2. Any comments should reach Parliamentary Counsel (Mr Graham
273-5029) direct please, by 11.00 am on Thursday 10 March.

7L The third print will be available on Friday 11 March. °

K F MURPHY
FP1
9 March 1983
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BUDGET—SECRET

DRAFT
RESOLUTIONS TO BE MOVED BY
THE CHANCELLOR OF THE
EXCHEQUER

15th MARCH 1983
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BUDGET—SECRET
(3)

Mr. Chancellor of the Exchequer
ProvISIONAL COLLECTION OF TAXEs: That pursuant to section 5 of the Provisional

Collection of Taxes Act 1968 provisional statutory effect shall be given to the following
Motions : —

{a) Spirits (Motion No. 2)

(b) Beer (Motion No. 3)

(c¢) Wine (Motion No. 4)

(d) Made-wine (Motion No. 5)

(e) Cider (Motion No, 6)

(f) Tobacco products (Motion No, 7)

(g) Hydrocarbon oil (Motion No. 9)

(h) Vehicles excise duty (Motion No. 10)
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BUDGET—SECRET
(5)
ARRANGEMENT OF WAYS AND MEANS RESOLUTIONS

Amendment of the law.

Spirits.

Beer.

Wine.

Made-wine.

Cider.

Tobacco products.

Bingo duty.

Hydrocarbon oil.

Vehicles excise duty.

Income tax (charge and rates for 1983-84).

Income tax (personal reliefs).

Income tax (widows’ bereavement allowance).

Relief for interest (limit for 1983-84).

Corporation tax (charge and rate for financial year 1982).
Advance corporation tax (rate for financial year 1983).
Corporation tax (small companies).

Assigned life policies and annuity contracts.

Benefits in kind.

Pay as you earn (non-deducted sums).

Profit-sharing schemes (increase of maximum share appropriation).
Profit-sharing schemes and share option schemes (approval).
Group relief.

Capital allowances for dwelling-houses let on assured tenancies.
Capital gains.

Capital transfer tax (burden of tax and payment by instalments).

Oil taxation (receipts derived from, and expenditure in connection with, certain
assets).

Qil taxation (abortive exploration expenditure).
Relief from tax (incidental and consequential charges).

BUDGET—SECRET
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BUDGET—SECRET
(7))

1. Amendment of the law

That it is expedient to amend the law with respect to the National Debt and the
public revenue and to make further provision in connection with finance; but this
Resolution does not extend to the making of—

(@) any amendment with respect to value added tax so as to provide—
(i) for zero-rating or exempting any supply;
(i) for refunding any amount of tax otherwise than by a provision relating

to supplies to and importation by a government department, within the
meaning of section 19 of the Finance Act 1972;

(iii) for varying the rate of that tax otherwise than in relation to all supplies
and importations; or

(iv) for any relief other than relief applying to goods of whatever description
or services of whatever description; or
(b) any amendment relating to the surcharge imposed by the National Insurance
Surcharge Act 1976 and applying to some only of the persons by or in respect
of whom the surcharge is payable other than—

(i) an amendment providing for a different rate of surcharge to be paid by
the bodies specified in section 143(4) of the Finance Act 1982; and

(i) an amendment relating to the Commission to be established under the
Act resulting from the National Heritage Bill [Lords].

BUDGET—SECRET
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BUDGET—SECRET

 9)
2. Spirits

That, as from 16th March 1983, the rate of duty specified in section 5 of the Alcoholic
Liguor Duties Act 1979 shall be increased from £14-47 per litre of alcohol in the spirits
to £15-19 per litre of alcohol in the spirits.

And it is hereby declared that it is expedient in the public interest that this Resolution
should have statutory effect under the provisions of the Provisional Collection of Taxes
Act 1968.
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BUDGET—SECRET
( 1)
3. Beer

That, as from 16th March, 1983, the rates of duty specified in section 36 of the
Alcoholic Liquor Duties Act 1979 shall be increased—

(@) from £20-40 for each hectolitre to £21-60 for each hectolitre; and
(b) from £0-68 for each additional degree of original gravity exceeding 1030 degrees
to £0-72 for each such additional degree.

And it is hereby declared that it is expedient in the public interest that this Resolution
should have statutory effect under the provisions of the Provisional Collection of Taxes
Act 1968.

BUDGET—SECRET
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BUDGET—SECRET
( 13)
4. Wine

That, as from 16th March 1983, the rates of duty under section 54 of the Alcoholic
Liquor Duties Act 1979 shall be as follows—

Description of wine Rates of duty
per hectolitre
£
Wine of a strength—
not exceeding 15 per cent 113.00
exceeding 15 but not exceeding 18 per cent ... 145.90
exceeding 18 but not exceeding 22 per cent ... 171.70
exceeding 22 per cent 171.70 plus

£15.19 for every 1 per cent or
part of 1 per cent in excess of
22 per cent;

each of the above rates of duty
being, in the case of sparkling
wine, increased by £24.80 per
hectolitre.

And it is hereby declared that it is expedient in the public interest that this Resolution
should have statutory effect under the provisions of the Provisional Collection of Taxes

Act 1968.

BUDGET—SECRET
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BUDGET—SECRET
( 15)

5. Made-wine

That, as from 16th March 1983, the rates of duty under section 55 of the Alcoholic

Liquor Duties Act 1979 shall be as follows—

Description of made-wine

Rates of duty
per hectolitre

Made-wine of a strength—
not exceeding 10 per cent
exceeding 10 but not exceeding 15 per cent
exceeding 15 but not exceeding 18 per cent
exceeding 18 per cent .

£

79.30
109.80
135.20
135.20 plus
£15.19 for every 1 per cent or
part of 1 per cent in excess of
18 per cent;
each of the above rates of duty
being, in the case of sparkling
made-wine, increased by
£11.35 per hectolitre.

And it is hereby declared that it is expedient in the public interest that this Resolution
should have statutory effect under the provisions of the Provisional Collection of Taxes

Act 1968,

BUDGET—SECRET
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BUDGET—SECRET

(17 )
6. Cider

That, as from 16th March 1983, the rate of duty specified in section 62(1) of the
Alcoholic Liquor Duties Act 1979 shall be increased from £8-16 per hectolitre to £9-69
per hectolitre.

And it is hereby declared that it is expedient in the public interest that this Resolution
should have statutory effect under the provisions of the Provisional Collection of Taxes
Act 1968.
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BUDGET—SECRET
( 19)
7. Tobacco products

That, as from 18th March 1983, for the Table in Schedule 1 to the Tobacco Products
Duty Act 1979 there shall be substituted the following Table—

“ TABLE

1. Cigarettes ... An amount equal to 21 per cent. of
the retail price plus £21:67 per
thousand cigarettes.

2. Cigars £40-85 per kilogram.
3. Hand-rolling tobacco £35-40 per kilogram.
4. Other smoking tobacco and

chewing tobacco ... £24-95 per kilogram.”

And it is hereby declared that it is expedient in the public interest that this Resolution
‘silould have statutory effect under the provisions of the Provisional Collection of Taxes
ct 1968.
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BUDGET—SECRET
(21 )
8. Bingo duty.

That new provision may be made with respect to bingo duty.

BUDGET—SECRET
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BUDGET—SECRET
( 23 )
9. Hydrocarbon oil.

That, as from six o’clock in the evening of 15th March 1983, the rates of duty specified
in section 6(1) of the Hydrocarbon Oil Duties Act 1979 shall be increased—

(@) in the case of light oil, from £0-1554 a litre to £0-1630 a litre; and
(b) in the case of heavy oil, from £0-1325 a litre to £0-1382 a litre.
And it is hereby declared that it is expedient in the public interest that this Resolution

ls}:ould have statutory effect under the provisions of the Provisional Collection of Taxes
ct 1968.
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BUDGET—SECRET
( 25)
10. Vehicles excise duty.

That the Vehicles (Excise) Act 1971 and the Vehicles (Excise) Act (Northern Ireland)
1972 shall have effect with the amendments set out below.

But this Resolution shall not authorise the making of amendments which would result
in different provisions being in force in different parts of Great Britain.

And it is hereby declared that it is expedient in the public interest that this Resolution
should have statutory effect under the provisions of the Provisional Collection of Taxes
Act 1968.

(1) In the said Acts of 1971 and 1972, for the provisions of Part II of Schedules 1 to §
(annual rates of duty) there shall be substituted the provisions set out below

PROVISIONS SUBSTITUTED FOR PART IT OF SCHEDULE 1 TO ACT OF 1971 AND ACT OF 1972

Description of vehicle ‘ Rate of duty
' £

1. Bicycles and tricycles of which the cylinder capac1ty of the engme

does not exceed 150 cubic centimetres 8.50

2. Bicycles of which the cylinder capacity of the engine exceeds 150 cubic |
centimetres but does not exceed 250 cubic centimetres; tricycles (other

than those in the foregoing paragraph) and vehicles (other than mowing |

machines) with more than three wheels, being tricycles and vehicles neither

constructed nor adapted for use nor used for the carriage of a driver or

passenger v | 17.00

3. Bicycles and tricycles not in the foregoing paragraphs... e | 34.00

PROVISIONS SUBSTITUTED FOR PART IT OF SCHEDULE 2 TO ACT OF 1971 AND AcCT OF 1972

Description of vehicle [ Rate of duty
|

£
Hackney carriages ... 42.00
with an additional 85p for each
person above 20 (excluding
the driver) for which the
‘ vehicle has seating capacity.

BUDGET—SECRET
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BUDGET—SECRET

( 27 )
PROVISIONS SUBSTITUTED FOR PART II oF ScHEDULE 3 TOo AcTt OF 1971
Weight unladen of vehicle Rate of duty
1. 2. 3. 4. 5.
Additional
for each
ton or
Description of vehicle Exceeding | Not Initial | partofa
exceeding ton in
| excess of the
weight in
column 2
£ £
1. Agricultural machines; digging — — 14.00 —
machines; mobile cranes; works {
trucks; mowing machines; fisher-
men’s tractors
2. Haulage vehicles, being show- — 7% tons 137.00 _
men’s vehicles 7% tons 8 tons 164.00 e
8 tons 10 tons 193.00 =
10 tons —_ 193.00 30.00
3. Haulage vehicles not being — 2 tons 163.00 —
showmen’s vehicles 2 tons 4 tons 293.00 —
4 tons 6 tons 424 .00 —
6 tons 7% tons 553.00 —
74 tons 8 tons 676.00 —
8 tons 10 tons 676.00 | 115.00
10 tons — 906.00 130.00
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BUDGET—SECRET

(29 )

PROVISIONS SUBSTITUTED FOR PART II OF SCHEDULE 3 TO ACT OF 1972

Weight unladen of vehicle Rate of duty
I 2. 3 4, 3.
Additional
for each
ton or
Description of vehicle Exceeding Not Initial partof a
exceeding ton in
excess of the
weight in
column 2
£ £
1. Agricultural machines; diggin— — = 14-00 =
machines; mobile cranes; works
trucks; mowing machines; fisher-
men’s tractors
2. Haulage vehicles, being show- — 7% tons 137-00 —
men’s vehicles 7% tons 8 tons 164-00 —
8 tons 10 tons 193-00 —_
10 tons — 193-00 30-00
3. Haulage vehicles, not being —_ 2 tons 147-00 —
showmen’s vehicles 2 tons 4 tons 262-00 —
4 tons 6 tons 374-00 —
6 tons 71 tons 489-00 —
7% tons 8 tons 603-00 —
8 tons — 603:00 130-00
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BUDGET—SECRET

( 31)

PROVISIONS SUBSTITUTED FOR PART I OF SCHEDULE 4 T0 AcCT OF 1971 AND AcT OF 1972

RATES OF DuTy ON RIGID Goobs VEHICLES EXCEEDING 12 TONNES PLATED GROSS WEIGHT

TABLE A

GENERAL RATES

Plated gross weight of vehicle

Rate of duty

1. 2. 3. 4. 5.
Exceeding Not Two axle Three axle Four or more
exceeding vehicle vehicle axle vehicle
tonnes tonnes £ £ £

12 13 410 320 320
13 14 500 320 320
14 15 610 320 320
15 16 670 320 320
16 17 780 320 320
17 18 = 380 320
18 19 — 440 320
19 20 500 320
20 21 — 580 320
21 22 — 660 390
22 23 — 740 470
23 24 — 920 560
24 25 — 1,150 660
25 26 — — 770
26 217 — — 880
27 28 — — 1,010
28 29 — — 1,140
29 30 — — 1,500
30 30.49 — — 1,990
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BUDGET—SECRET
( 33)

TABLE A(l)

RATES oF DuTY ON RIGID GooDs VEHICLES EXCEEDING 12 TONNES PLATED GrOSs WEIGHT
RATES FOR FARMERS’ GOODS VEHICLES

Plated gross weight of vehicle Rate of duty
1. 2. 3. 4. 5.
Exceeding Not Two axle | Three axle Four or more
exceeding vehicle [ vehicle axle vehicle
tonnes tonnes £ £ £

12 13 135 120 120
13 14 140 120 120
14 15 145 120 120
15 16 165 125 120
16 17 180 130 120
17 18 — 135 120
18 19 — 140 120
19 20 — 145 125
20 21 — 150 130
21 22 — 155 135
22 23 — 160 140
23 24 — 180 145
24 25 — 210 150
25 26 — — 160
26 27 — — 180
27 28 — ; — 200
28 29 — — 215
29 30 — — 275
30 30.49 — — 340
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BUDGET—SECRET

( 35 )
TABLE A(2)

RATES oF DUTY ON RIGID GooDs VEHICLES EXCEEDING 12 TONNES PLATED GROSS WEIGHT
RATES FOR SHOWMEN’S GOODS VEHICLES !

Plated gross weight of vehicle Rate of duty
. 2. 3. 4, 5.
Exceeding Not Two axle Three axle Four or more
exceeding vehicle vehicle axle vehicle
tonnes tonnes £ £ 9
12 13 135 120 120
13 14 140 120 120
14 15 145 120 120
15 16 165 125 120
16 17 180 130 120
17 18 — 135 120
18 19 — 140 125
19 20 — 150 130
20 21 — 160 140
21 22 — 165 150
22 23 — 175 160
23 24 — 210 165
24 25 — 250 180
25 26 — — 200
26 27 — — 220
27 28 — = 245
28 29 — — 265
29 30 | — — 340
30 30.49 — — 430
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BUDGET—SECRET
( 37 )

TABLE B

SUPPLEMENTARY RATES OF DUTY oN RIGID Goops VEHICLES OVER 12 TONNES USED FOR
DRAWING TRAILERS EXCEEDING 4 TONNES PLATED GROSS WEIGHT

GENERAL RATES

Gross weight of trailer

{ Duty supplement

Exceeding Not exceeding

tonnes tonnes {5
4 8 | 70

8 , 10 ! 90

10 12 115

12 14 160

14 — 300

TasLE B(1)

SUPPLEMENTARY RATES OF DUTY ON RiGID GooDs VEHICLES OVER 12 TONNES USED FOR
DRAWING TRAILERS EXCEEDING 4 TONNES PLATED GROSS WEIGHT

RATES FOR FARMERS® GoODS VEHICLES

Gross weight of trailer
Duty supplement
Excceding Not exceeding
tonnes tonnes £
4 8 70
8 10 90
10 12 115
12 14 160
14 — 300
I
TABLE B(2)

SUPPLEMENTARY RATES oF DUTY ON RIGID GooDs VEHICLES OVER 12 ToNNES USED FOR
DRAWING TRAILERS EXCEEDING 4 TONNES PLATED GROSS WEIGHT

RATES FOR SHOWMEN'S GOODS VEHICLES

Gross weight of trailer

Duty supplement
Exceeding Not exceeding

£
— 70
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BUDGET—SECRET

( 39 )

TABLE C

RATES oF DuTY oN TracTOR UNITS EXCEEDING 12 TONNES PLATED TRAIN WEIGHT
AND HAVING ONLY 2 AXLES

GENERAL RATES

Plated train weight of tractor unit Rate of duty
|
i 2. 1 3. 4, 5.
For a tractor For a tractor For a tractor

unit to be used | unit to be used | unit to be used

Exceeding Not exceeding | with semi-trailers | only with semi- | only with semi-

with any number | trailers with not | trailers with not

of axles less than two less than three
axles axles

tonnes tonnes £ £ £

12 13 420 420 420
13 14 470 420 420
14 15 510 420 420
15 16 560 420 420
16 17 610 420 420
17 18 660 420 420
18 19 710 420 420
19 20 770 420 420
20 21 830 470 420
21 22 890 520 420
22 23 950 590 420
23 24 1,020 660 420
24 25 1,090 740 420
25 26 1,090 830 500
26 27 1,090 940 590
27 28 1,090 1,040 630
28 29 1,150 1,150 780
29 30 1,390 1,390 890
30 31 1,600 1,600 1,000
31 32 1,820 1,820 1,110
32 32.52 2,290 2,290 1,600
32.52 33 2,290 2,290 1,840
33 34 2,290 2,290 2,140
34 35 2,450 2,450 2,450
35 36 2,610 2,610 2,610
36 37 2,730 2,730 2,730
37 38 2,940 2,940 2,940
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BUDGET—SECRET

( 41 )

TaBLE C(1)

RATES oF DUTY ON TRACTOR UNITS EXCEEDING 12 TONNES PLATED TRAIN WEIGHT
AND HAvING ONLY 2 AXLES

RATES FOR FARMERS’ GOODS VEHICLES

Plated train weight of tractor unit

! 3.
|  For a tractor

Rate of duty

4.

For a tractor

For a tractor

unit to be used | unit to be used | unit to be used

Exceeding Not exceeding | with semi-trailers | only with semi- | only with semi-

with any number | trailers with not | trailers with not

of axles less than two less than three
axles axles

tonnes tonnes £ £ £

12 13 135 135 135
13 14 140 135 135
14 15 145 135 135
15 16 150 135 135
16 17 155 135 135
17 18 160 135 135
18 19 160 135 135
19 20 165 135 135
20 21 170 135 135
21 22 175 140 135
22 23 180 145 135
23 24 190 150 135
24 25 200 155 140
25 26 200 160 145
26 27 200 170 150
27 28 200 180 165
28 29 200 195 175
29 30 235 235 195
30 31 265 265 210
31 32 300 300 230
32 32.52 370 370 305
32.52 33 610 610 610
33 34 710 710 710
34 35 810 810 810
35 36 860 860 860
36 37 900 900 900
37 38 970 970 970
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BUDGET—SECRET

( 43 )
TABLE C(2)

RATES oF DuTY ON TRACTOR UNITS EXCEEDING 12 TONNES PLATED TRAIN WEIGHT
AND HAVING ONLY 2 AXLES

RATES FOR SHOWMEN’S GooDS VEHICLES

Plated train weight of tractor unit Rate of duty
1. 2. 3. 4. 5.
| Fora tractor For a tractor For a tractor

unit to be used | unit to be used | unit to be used

Exceeding Not exceeding | with semi-trailers | only with semi- | only with semi-

with any number | trailers with not | trailers with not

of axles less than two less than three
axles axles

tonnes tonnes £ £ £

12 13 135 135 135
13 14 140 135 135
14 15 145 135 135
15 16 150 135 135
16 17 155 135 135
17 18 160 135 135
18 19 160 135 135
19 20 170 145 145
20 21 180 150 150
21 22 195 155 155
22 23 210 160 160
23 24 220 170 165
24 25 235 180 165
25 26 235 195 175
26 27 235 215 185
27 28 235 230 205
28 29 245 245 220
29 30 295 295 240
30 31 335 335 260
31 32 | 375 375 285
32 32.52 465 465 385
32.52 33 750 750 750
33 34 880 880 880
34 35 1,000 1,000 1,000
35 36 1,070 1,070 1,070
36 37 1,120 1,120 1,120
37 38 1,200 1,200 1,200
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BUDGET—SECRET

( 45 )

TaBLE D

RATES oF DUTY ON TRACTOR UNITS EXCEEDING 12 TONNES PLATED TRAIN WEIGHT
AND HAVING 3 orR MORE AXLES

GENERAL RATES

Plated train weight of tractor unit Rate of duty
1. 2. 3. 4. 5.
For a tractor For a tractor For a tractor

unit to be used | unit to be used | unit to be used

Exceeding Not exceeding | with semi-trailers | only with semi- | only with semi-

with any number | trailers with not | trailers with not

of axles less than two less than three
axles axles

tonnes tonnes Y £ £

12 20 420 420 420
20 21 470 420 420
21 22 520 420 420
22 23 590 420 420
23 24 660 420 420
24 25 740 420 420
25 26 830 420 420
26 27 940 420 420
27 28 1,040 420 420
28 29 1,150 490 420
29 30 1,390 550 420
30 31 1,600 610 420
31 32 1,820 630 420
32 32.52 2,290 920 420
32.52 33 2,290 1,080 420
33 34 2,290 1,350 520
34 35 2,290 1,630 670
35 36 2,290 1,930 790
36 37 2,290 2,240 980
37 38 2,590 2,590 1,180
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BUDGET—SECRET

( 47 )

TABLE D(1)

RATES OF DuTY oN TrACTOR UNITS EXCEEDING 12 TONNES PLATED TRAIN WEIGHT
AND HAVING 3 OR MORE AXLES

RATES FOR FARMERS’ GOODS VEHICLES

Plated train weight of tractor unit Rate of duty
1. 2. 3. 4, 5.
For a tractor For a tractor For a tractor

unit to be used | unit to be used | unit to be used

Exceeding Not exceeding | with semi-trailers | only with semi- | only with semi-

with any number | trailers with not | trailers with not

of axles less than two less than three
axles axles

tonnes tonnes £ £ £

12 20 135 135 135
20 21 135 135 135
21 22 140 135 135
22 23 145 135 135
23 24 150 135 135
24 25 155 135 135
25 26 160 140 135
26 27 170 150 135
27 28 180 160 145
28 29 195 170 155
29 30 235 190 165
30 31 265 205 185
31 32 300 225 205
32 32.52 370 300 220
32.52 33 370 355 220
33 34 445 445 270
34 35 535 535 350
35 36 635 635 410
36 37 740 740 510
37 38 855 855 615
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BUDGET—SECRET

( 49 )

TABLE D(2)

RATES OF DUTY ON TRACTOR UNITS EXCEEDING 12 TONNES PLATED TRAIN WEIGHT
AND HAVING 3 OR MORE AXLES

RATES FOR SHOWMEN’S GooDS VEHICLES

Plated train weight of tractor unit Rate of duty
1. 2. 3. 4, 5.
For a tractor For a tractor For a tractor

unit to be used | unit to be used | unit to be used

Exceeding Not exceeding | with semi-trailers | only with semi- | only with semi-

with any number | trailers with not | trailers with not

of axles less than two less than three
axles axles

tonnes tonnes £ £ £

12 18 135 135 135
18 19 135 135 135
19 20 140 140 135
20 21 145 145 135
21 22 155 150 135
22 23 160 155 135
23 24 170 160 135
24 25 180 160 145
25 26 195 170 155
26 27 210 180 160
27 28 230 200 170
28 29 245 215 190
29 30 295 235 205
30 31 335 255 230
31 32 375 280 250
32 32.52 465 375 275
32.52 33 465 440 275
33 34 550 550 335
34 35 665 665 435
35 36 790 790 515
36 37 915 915 635
37 38 1,060 1,060 765
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BUDGET—SECRET

( 51 )
PROVISIONS SUBSTITUTED FOR PART II OF SCHEDULE S TO ACT OF 1971 AND AcT oF 1972
Description of vehicle Rate of duty
£
1. Vehicles not exceeding seven horse-power, if registered under the
Roads Act 1920 for the first time before 1st January 1947 60.00
2. Vehicles not included above 85.00

PROVISIONS SUBSTITUTED FOR PART II OF SCHEDULE 5 TO ACT OF 1971

Description of vehicle Rate of duty
£
1. Vehicles first registered under the Roads Act 1920 before Ist January
1947, or which, if its first registration for taxation purposes had been
effected in Northern Ireland would have been so first registered as afore-
said under the Act as in force in Northern Ireland:
(i) not exceeding 6 horse-power 5-00
(i) exceeding 6 horse-power but not exceeding 9 horse-power—for
each unit or part of a unit of norse-power e 8-50
2. Other vehicles 85-00

(2) In the said Acts of 1971 and 1972, in subsection (5) of section 16 (trade licences),
including that subsection as set out in paragraph 12 of Part I of Schedule 7, for “ £40”

and “ £8 ” there shall be substituted, respectively, “ £42 " and “ £8-50 ™.

(3) In Part I of Schedule 4 to the Acts of 1971 and 1972 (annual rates of duty on goods

vehicles)—

(a) in paragraph 1(1), for “ £170 ” there shall be substituted “ £150 ”;

(b) in paragraph 2, for “ £360 ” there shall be substituted “ £320 ”;
(¢) in paragraph 5—
(i) sub-paragraph (1)(b) shall cease to have effect; and

(i) in sub-paragraph (3)(b), for 32 tonnes ” and “ 32-52 tonnes > that shall
be substituted, respectively, “ 37 tonnes ” and “ 38 tonnes ”;

(d) in paragraph 6—

(i) in sub-paragraph (1), for “ £60 ” there shall be substituted “ £63 ”*;

(ii) in sub-paragraph (2)(a), for “ £100 ” there shall be substituted * £90 ”*;
(iii) in sub-paragraph (2)(b), for “ £130 ” there shall be substituted *“ £115”;
and
(iv) in sub-paragraph (4) for “ £100 ” there shall be substituted “ £90 .
(iv) in sub-paragraph 4, for “ £100 ” there shall be substituted “ £90 ".
(e) in paragraph 7, for “ £80 ” there shall be substituted “ £85 ”*; and
(f) after paragraph 14 there shall be inserted the paragraphs set out below.

BUDGET—SECRET
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B BUDGET—SECRET
( 53 )

PARAGRAPHS INSERTED AFTER PARAGRAPH 14 OF SCHEDULE 4 TO AcT OF 1971
AND AcT OF 1972

“ Tractor units having two axles used with semi-trailers having two axles when duty paid
by reference to use with semi-trailers having not less than three axles

14A.—(1) This paragraph applies in any case where—

(@) a vehicle licence has been taken out for a tractor unit having two axles which
is to be used only with semi-trailers with not less than three axles; and

(b) the rate of duty paid on taking out the licence is equal to or exceeds the rate
of duty applicable to a tractor unit having two axles—

(i) which has a plated train weight equal to the maximum laden weight
at which a tractor unit having two axles may lawfully be used in
Great Britain with a semi-trailer with two axles; and

(ii) which is to be used with semi-trailers with not less than two axles.

(2) If, in a case to which this paragraph applies, the tractor unit is used with a
semi-trailer with two axles and, when so used, the laden weight of the tractor unit
and the semi-trailer taken together does not exceed the maximum laden weight
mentioned in sub-paragraph (1)(b)(i) above, the tractor unit shall, when so used, be
taken to be licensed in accordance with the requirements of this Act.

BUDGET—SECRET
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BUDGET—SECRET
( 55)

Tractor units having three or more axles used with semi-trailers having only one axle
when duty paid by reference to use with semi-trailers having more than one axle

14B.—(1) This paragraph applies in any case where—

{(a) a vehicle licence has been taken out for a tractor unit baving three or more
axles which is to be used only with semi-trailers with not less than two
axles; and

(b) the rate of duty paid on taking out the licence is equal to or exceeds the
rate of duty applicable to a tractor unit having three or more axles—

(i) which has a plated train weight equal to the maximum laden weight
at which a tractor unit having three or more axles may lawfully be
used in Great Britain with a semi-trailer with a single axle; and

(i) which is to be used with semi-trailers with any number of axles.

(2) If, in a case to which this paragraph applies, the tractor unit is used with a
semi-trailer with a single axle and, when so used, the laden weight of the- tractor unit
and semi-trailer taken together does not exceed the maximum laden weight mentioned
in sub-paragraph (1)(b)(i) above, the tractor unit shall, when so used, be taken to be
licensed in accordance with the requirement of this Act.”

(4) In sections 2(1)(c) of the Act of 1971 and 2(1)(d) of the Act of 1972 (seven day
licences for certain vehicles), for sub-paragraphs (i) and (ii), there shall be substituted—

“() in respect of which duty is chargeable by reference to an annual rate
applicable to haulage vehicles in accordance with the second and third
categories in Part IT of Schedule 3 to this Act or applicable to goods
vehicles in accordance with Schedule 4 to this Act; and

(ii) the unladen weight of which exceeds 11,176-5 kilograms.”.

(5) The provisions set out in this resolution as substituted for provisions of Schedule 4
to the Act of 1972 shall have effect in that Act with the substitution, for any reference
to a plated gross weight or a plated train weight of a reference to, respectively, a relevant
maximum weight and a relevant maximum train weight.

(6) Paragraphs (1) to (4) above apply in relation to licences taken out after 15th March
1983.

BUDGET—SECRET



3
i@
'

ey

ﬁwmwm@mmmm\wm SL I RPOTE DR T TG (K mmﬂ
SRt sor et -t iy ..» '_'bt'n:':""ﬂh tu!i-iw dh!!-;ﬁﬁﬂ’ T

a—andia ey e pdigee dnmpetis MET (1) 851

00y So windl yerred i oSy 9 ) lee i st | e e

oV sl i ?Em il myadimi-l e 1i!ﬂw h{uuhh-_. ﬁ‘mll!_l ||||.L_’|.|,[. ;I:: lh‘
bt i

val sadxs 1o ol et W scheed adr toe e iy Ming (unlln . sy 41
seiparey s b sl aniad e walse! oot Sdeliem dith b v

JW:&HWIM esﬂmhm-m]nuﬂmt-nbim!umml
T s

.. R e St e
ﬁﬂ!ﬂhﬁﬂiﬁ!lmnmﬂ'ulﬁluulﬂlthIE—U‘a-ﬂl

Bl Fe i e g .r-m.-h«n-r e S sl o il il ()
B STnr DRen k5 WNY weRant AW L sprigeoey U dada moske 5 i) 5 (5

Iﬁtl]]ﬁJlnIﬁhIﬂuu-_Iﬁ_lﬂlIL L = T YO PPN fh-.“.f'n-ﬂ.hi—%a:a

ﬁw =il A —llrf‘- TR R="T dllll_ 1 el 12
R u-dllnﬂ'.lﬂl-Ln:-h'.ll-—‘llH_ -:-m-=1;4-rr-ll lﬂ!llilm—‘hn?l

TR L

ity =t SO0 Wi il wils e 1 bum 19T I I-B"— _B |'a= ‘mmmm utit¥
el e s i {1 Sl T il ||_l'll'l'{dm R ET uh[ 1 VRLALYRA ik &wﬂ

a1 s or O ey g0 afdeogteir o vigih dbidw gy R0 A
bt s Bosposs st ey sessiead of. silEise spdtiad uI m ffatn
shooi of sidmllpin o owd pile af £ oslubeah Go (1 eef 2 Ehogati

B M8, <Ul o B st vnbinssasnl saloiss=t

" maztigiil £ T wonoa ainide Yo 1iglss msbaliss =0 il
& glumndd By wmslaonary wol Snmedug S ik 491w fpe t oo 54T (2)
b E o Falt: nrteddami sl f i Ead Knahy ap Taaiin-ooemil-linsle STH] e s als

Yeamrs? 5 it 08 il g B o nliet Yoy o o it sy besteln « of
LNRE StUUMILEES LMRsl=s m fells )= p=2df miaryillecerg

oh€ %1 wedle sy ey sesrecill gn pefiale uivlaes seoss [N o 23 plowrhat® EQ). 3




BUDGET—SECRET
( 57 )
11. Income tax (charge and rates for 1983-84)

That—

(1) Income tax for the year 1983-84 shall be charged at the basic rate of 30 per
cent; and—
(@) in respect of so much of an individual’s total income as exceeds £14,600 at such
higher rates as are specified in the Table below; and

(b) in respect of so much of the investment income included in an individual’s total
income as exceeds £7,100 at the additional rate of 15 per cent.

TABLE

Part of excess

over £14,600 Higher rate
The first £2,600 40 per cent.
The next £4,600 45 per cent.
The next £7,100 50 per cent.
The next £7,100 55 per cent.
The remainder 60 per cent.

(2) Section 24(4) of the Finance Act 1980 (increase of basic rate limit, higher rate
bands and investment income threshold) shall not apply for the year 1983-84.

(3) This Resolution shall not require any change to be made in the amounts deductible
or repayable under section 204 of the Income and Corporation Taxes Act 1970 (pay as
you earn) before 11th May 1983.

And it is hereby declared that it is expedient in the public interest that this Resolution
should have statutory effect under the provisions of the Provisional Collection of Taxes
Act 1968.
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BUDGET—SECRET
( 59 )
12. Income tax (personal reliefs)

That—

(1) Section 24(5) of the Finance Act 1980 (increase of personal reliefs) shall not apply
for the year 1983-84.
(2) In section 8 of the Income and Corporation Taxes Act 1970 (personal reliefs)—
(a) in subsection (1)a) (married) for “ £2,445” there shall be substituted “ £2,795 ;
(b) in subsection (1) (b) (single) and (2) (wife’s earned income relief) for “ £1,565
there shall be substituted “ £1,785 ”;

(¢) in subsection (1A) (age allowance) for “ £3,295” and “ £2,070” there shall be
substituted “ £3,755” and ““ £2,360 > respectively;

(d) in subsection (1B) (income limit for age allowance) for “ £6,700 ” there shall be
substituted “ £7,600 .

(3) This Resolution shall not require any change to be made in the amounts deductible
or repayable under section 204 of the Income and Corporation Taxes Act 1970 (pay as
you earn) before 11th May 1983.

And it is hereby declared that it is expedient in the public interest that this Resolution
should have statutory effect under the provisions of the Provisional Collection of Taxes
Act 1968.
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BUDGET—SECRET
( 61 )
13. Income tax (widow’s bereavement allowance)

That—

(1) In section 15A of the Income and Corporation Taxes Act 1970 (widow’s
bereavement allowance) for the words “for that year” there shall be substituted the
following paragraphs—

“ (a) for that year of assessment, and

(b) unless she marries again before the beginning of it, for the next following year
of assessment ™.

(2) In section 36(8)(b)(i) of the Finance Act 1976 (deductions which are not
transferable between husband and wife) for the words “ and 14 > there shall be substituted
the words “ 14 and 15A "

(3) Paragraph (1) above has effect in any case where the widow’s bereavement occurred
or occurs in the year 1982-83 or in any subsequent year of assessment and paragraph (2)
above has effect for the year 1983-84 and subsequent years of assessment.

(4) This Resolution shall not require any change to be made in the amounts
deductible or repayable under section 204 of the Income and Corporation Taxes Act 1970
(pay as you earn) before 11th May 1983.

And it is hereby declared that it is expedient in the public interest that this Resolution
should have statutory effect under the provisions of the Provisional Collection of Taxes
Act 1968.
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BUDGET—SECRET
( 63 )
14. Relief for interest (limit for 1983--84)
*“That the limit imposed by paragraph 5 of Schedule 1 to the Finance Act 1974 shall,

subject to any reduction to be made under that paragraph, be £30.000 for the year 1983-84.
1983-84. :

BUDGET—SECRET
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BUDGET—SECRET
( 65 )
15. Corporation tax (charge and rate for financial year 1982)

That corporation tax shall be charged for the financial year 1982 at the rate of
52 per cent.
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BUDGET—SECRET
( 67 )
16. Advance corporation tax (rate for financial year 1983)

That the rate of advance corporation tax for the financial year 1983 shall be three-
sevenths,

BUDGET—SECRET
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BUDGET—SECRET
( 69 )
17. Corporation tax (small companies)

That—
(@) the small companies rate for the financial year 1982 shall be 38 per cent.; and

(b) the fraction by reference to which corporation tax charged on income is reduced
under section 95(2) of the Finance Act 1972 shall for that financial year be

seven two-hundredths.

BUDGET—SECRET
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BUDGET—SECRET
( 71)
18. Assigned life policies and annuity contracts
That charges to income tax may be imposed by provisions about life policies and

annuity contracts the rights conferred by which are or have at any time been assigned for
money or money’s worth.
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BUDGET—SECRET
( 713 )
19. Benefits in kind

That charges to income tax may be imposed by provisions relating to—
(@) the application of Chapter II of Part IIT of the Finance Act 1976 to scholarship
income;
(b) loans obtained by reason of a person’s employment; and

(¢) dwellings occupied by directors and certain other employees by reason of their
employment.

BUDGET—SECRET
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BUDGET—SECRET
C75)
20. Pay as you earn (non-deducted sums)

That charges to income tax may be imposed by provisions relating to tax required to
be ddeucted from a remuneration of directors and employees under section 204 of the
Income and Corporation Taxes Act 1970.
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BUDGET—SECRET
(7))
21. Profit sharing schemes (increase of maximum share appropriation)

That in Chapter III of Part III of the Finance Act 1978 (approved profit sharing
schemes)—

(@) with respect to shares appropriated on or after 6th April 1983, subsections (1)
and (2) of section 58 (shares in excess of initial market value of £1,250) shall
have effect as if for “ £1,250 ' there were substituted  the relevant amount ”;

(b) with effect from 6th April 1983, paragraph 1(4) of Schedule 9 (maximum initial
market value of shares appropriated to one participant yearly) shall have effect as
if for “ £1,250 ” there were substituted  the relevant amount ™; and

(©) “the relevant amount ” referred to in paragraphs (a) and (b) above shall be, in
relation to a participant, an amount which is not less than £1,250 and not
more than £5,000 but which, subject to that, is 10 per cent. of his salary for
the year of assessment in question or the preceding year of assessment,
whichever is the greater; and, for this purpose, a participant’s salary for a year
of assessment shall mean such of the emoluments of the office or employment
by virtue of which he is entitled to participate in the scheme as are liable to be
paid in that year under deduction of tax pursuant to section 204 of the Income
and Corporation Taxes Act 1970 (pay as you earn) after deducting therefrom
amounts included by virtue of Chapter 11 of Part III of the Finance Act 1976
(benefits derived by directors and others from their employment).

And it is hereby declared that it is expedient in the public interest that this Resolution
should have statutory effect under the provisions of the Provisional Collection of Taxes
Act 1968.
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BUDGET—SECRET
7))
22. Profit sharing schemes and share option schemes (approval)

That provision may be made for varying the conditions for giving approval to, and
withdrawing approval from, schemes under Schedule 9 to the Finance Act 1978 (profit
sharing schemes) and Schedule 10 to the Finance Act 1980 (savings-related share option
schemes).
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BUDGET—SECRET
( 81 )
23. Group relief

That charges to corporation tax may be imposed by amendments relating to group
relief.
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BUDGET—SECRET
( 8 )
24. Capital allowances for dwelling-houses let on assured tenancies

That charges to income tax, corporation tax and capital gains tax may be made
by provisions—

(@) restricting allowances to approved bodies which are companies, within the
meaning of the Corporation Tax Acts;

(b) varying the circumstances in which an election can be made under paragraph 4
of Schedule 7 to the Capital Allowances Act 1968, as applied for the purposes
of Schedule 12 to the Finance Act 1982; and

(c) amending the definition of “ capital allowance” in section 34(4) of the Capital
Gains Tax Act 1979 so as to include an allowance under the said Schedule 12.

BUDGET—SECRET
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BUDGET—SECRET
(8 )
25. Capital gains

That charges to capital gains tax and corporation tax may be imposed by provisions—

(@) repealing sections 6, 8 and 9 of the Capital Gains Tax Act 1979;

(b) relating to the case where a person becomes absolutely entitled to settled property
as against trustees who are neither resident nor ordinarily resident in the United
Kingdom;

(c) relating to the meanings of “ settlement”, “ settlor ” and “ settled property ” for
the purposes of sections 80 to 84 of the Finance Act 1981; and

(d) with respect to disposals after 31st March 1982, enabling elections to be made
that certain holdings of securities of the same class shall be treated as single
assets.

BUDGET—SECRET
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BUDGET—SECRET
( 87 )
26. Capital transfer tax (burden of tax and payment by instalments)

That charges to capital transfer tax may be imposed by provisions relating to—

(@) the burden of capital transfer tax on the value transferred by a chargeable
transfer made on death; and

(b) the payment of tax by instalments.

BUDGET—SECRET
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BUDGET—SECRET
( 8 )

27. Oil taxation (receipts derived from, and expenditure in connection
with, certain assets)

That provision may be made for bringing into charge to petroleum revenue tax
certain sums received or receivable after 30th June 1982 in respect of assets used in
connection with oil fields and for altering the reliefs available for certain expenditure
incurred after that date in connection with such assets.

BUDGET—SECRET
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BUDGET—SECRET
( 91 )
28. Oil taxation (abortive exploration expenditure)

That provision may be made for the replacement, with respect to expenditure incurred
after 15th March 1983, of the allowance under section 5 of the Oil Taxation Act 1975
in respect of abortive exploration expenditure and for the recovery of excess allowances
given in respect of such expenditure.

BUDGET—SECRET
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BUDGET—SECRET
( 93 )
29. Relief from tax (incidental and consequential charges)

That it is expedient to authorise any incidental or consequential charges to any duty
or tax (including charges having retrospective effect) which may arise from provisions
designed in general to afford relief from tax.

BUDGET—SECRET )
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BUDGET—SECRET
(95 )
PROCEDURE RESOLUTIONS

PrROCEDURE (INTEREST RATES FOR NATIONAL Loans Funp): That, notwithstanding
anything to the contrary in the practice of the House relating to matters which may be
included in a Finance Bill, any Finance Bill of the present Session may contain provisions
relating to the rates of interest applicable to loans made out of the National Loans Fund.

ProcepurRE (NEw TownN DEVELOPMENT LoaNS): That, notwithstanding anything to
the contrary in the practice of the House relating to matters which may be included in
Finance Bills, any Finance Bill of the present Session may contain provision relating to
the suspension of payments into the National Loans Fund, being payments by way of
repayment of or interest on sums advanced to development corporations for new towns
and the Development Board for Rural Wales.

PROCEDURE (FUTURE TAXATION): That, notwithstanding anything to the contrary in the
practice of the House relating to matters which may be included in Finance Bills, any
Finance Bill of the present Session may contain the following provisions taking effect
in a future year—

(a) provisions imposing charges to corporation tax on companies resident in the
United Kingdom which have interests in certain companies which are not so
resident;

(b) provisions relating to expenditure on the production and acquisition of films,
tapes and discs;

(c) provisions relating to expenditure on teletext receivers and adaptors;

(d) provisions relating to deferment of liability for development land tax by virtue
of section 19A of the Development Land Tax Act 1976;

(e) provisions relating to the surcharge imposed by the National Insurance Surcharge
Act 1976.

BUDGET—SECRET
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BUDGET—SECRET
( 97 )
FINANCE [MONEY]: Queen’s Recommendation signified

That, for the purposes of any Act of the present Session relating to finance, it is expedient
to authorise—

(@) any increase in the sums to be issued out of the National Loans Fund with
recourse to the Consolidated Fund which is attributable to any provision of
that Act enabling the Treasury to pay supplements in respect of sums borrowed
on terms set out in the prospectus for Save As You Earn Savings Contracts
(Third Issue) or in the prospectus for Index-Linked National Savings Certificates
Retirement Issue;

(b) provision for suspending payments by way of repayment of or interest on sums—

(i) falling within section 60(a) of the New Towns Act 1981 or borrowed by
the Development Board for Rural Wales under section 9(2)a) of the
Development of Rural Wales Act 1976 for the purposes of the Board’s
function in respect of the development of new towns;

(ii) specified by the Treasury; and
(iii) not exceeding in aggregate £1,250 million;
and for suspending the accrual of interest in respect of such sums.

BUDGET—SECRET
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LIRIDAS—LADANA
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BUDGET - SECRET

COPY NO

Ve,

BUDGET RESOLUTIONS {A ( '

I attach the semi-final print of the Budget Resolutions.

2. Any comments should reach Parliamentary Counsel (Mr Graham
273-5029) direct please by no later than noon on Monday 14 March.

The fingl print will go to the printers at 4.00 pm that day.

K F MURPHY
FP1
11 March 1983

BUDGET - SECRET






N? 05

BUDGET—SECRET

DRAFT
RESOLUTIONS TO BE MOVED BY
THE CHANCELLOR OF THE
EXCHEQUER

15th MARCH 1983

BUDGET—SECRET



Y8 GAVOM 18 OT 2VOTTIIOZTS |
AHT S0 90114 A2HDY JHT '
AAUOTHIAH 1

| EROL HORAN dizl |

|

i—.

:

Jl




N° 05

BUDGET—SECRET

DRAFT
RESOLUTIONS TO BE MOVED BY
THE CHANCELLOR OF THE
EXCHEQUER

15 MARCH 1983

BUDGET—SECRET



s TR ARG
- Yd dIVOM J9 OT 2MOoITUJOZTH

. SHT 40 SOJJIDVAHRD THT
| AAVOTHDFA

SH0L HINPAL A6

TR s




BUDGET—SECRET
(3)

Mr. Chancellor of the Exchequer
ProvisiONAL CoLLECTION OF TAXES: That pursuant to section 5 of the Provisional

Collection of Taxes Act 1968 provisional statutory effect shall be given to the following
Motions : —

(a) Spirits (Motion No. 2)

(b) Beer (Motion No. 3)

(c) Wine (Motion No. 4)

(d) Made-wine (Motion No. 5)

(e) Cider (Motion No. 6)

(f) Tobacco products (Motion No. 7)

(2) Hydrocarbon oil (Motion No. 10)

(h) Vehicles excise duty (Motion No. 11)

BUDGET—SECRET
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BUDGET—SECRET

(s5)
ARRANGEMENT OF WAYS AND MEANS RESOLUTIONS

Amendment of the law.

Spirits.

Beer.

Wine.

Made-wine.

Cider.

Tobacco products.

Gaming machine licence duty.

Bingo duty.

Hydrocarbon oil.

Vehicles excise duty.

Income tax (charge and rates for 1983-84).

Income tax (personal reliefs).

Income tax (widows’ bereavement allowance).

Relief for interest (limit for 1983-84).

Corporation tax (charge and rate for financial year 1982).
Advance corporation tax (rate for financial year 1983).
Corporation tax (small companies).

Assigned life policies and annuity contracts.

Benefits in kind (scholarships).

Profit-sharing schemes (increase of maximum share appropriation).
Profit-sharing schemes and share option schemes (approval).
Group relief.

Capital allowances for dwelling-houses let on assured tenancies.
Capital gains.

Capital transfer tax (burden of tax and payment by instalments).

Oil taxation (receipts derived from, and expenditure in connection with, certain
assets).

Oil taxation (abortive exploration expenditure).
Relief from tax (incidental and consequential charges).

BUDGET—SECRET
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BUDGET—SECRET
(7))

1. Amendment of the law

That it is cxpedient to amend the law with respect to the National Debt and the
public revenue and to make further provision in connection with finance; but this
Resolution does not extend to the making of—

(a) any amendment with respect to value added tax so as to provide—
@) for zero-rating or exempting any supply;
[(ii) for refunding any amount of tax;]
(iii) for varying the rate of that tax otherwise than in relation to all supplies
and importations; or

(iv) for any relief other than relief applying to goods of whatever description
or services of whatever description; or

(b) any amendment relating to the surcharge imposed by the National Insurance
Surcharge Act 1976 and applying to some only of the persons by or in respect
of whom the surcharge is payable.

BUDGET—SECRET
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BUDGET—SECRET

c9)
2. Spirits

That, as from 16th March 1983, the rate of duty specified in section 5 of the Alcoholic
Liquor Duties Act 1979 shall be increased from £14-47 per litre of alcohol in the spirits
to £15:19 per litre of alcohol in the spirits.

And it is hereby declared that it is expedient in the public interest that this Resolution
ﬂlould have statutory effect under the provisions of the Provisional Collection of Taxes
ct 1968.

BUDGET—SECRET
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BUDGET—SECRET

( 11)
3. Beer
That, as from 16th March, 1983, the rates of duty specified in section 36 of the
Alcoholic Liquor Duties Act 1979 shall be increased—
(@) from £20-40 for each hectolitre to £21-60 for each hectolitre; and
(b) from £0-68 for each additional degree of original gravity exceeding 1030 degrees
to £0-72 for each such additional degree.

And it is hereby declared that it is expedient in the public interest that this Resolution
should have statutory effect under the provisions of the Provisional Collection of Taxes
Act 1968.

BUDGET—SECRET
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BUDGET—SECRET
( 13 )
4. Wine

That, as from 16th March 1983, the rates of duty under section 54 of the Alcoholic
iLiquor Duties Act 1979 shall be as follows—

Description of wine Rates of duty
per hectolitre
£
Wine of a strength—
not exceeding 15 per cent 113.00
exceeding 15 but not exceeding 18 per cent ... 145.90
exceeding 18 but not exceeding 22 per cent ... 171.70
exceeding 22 per cent ... 171.70 plus

£15.19 for every 1 per cent or
part of 1 per cent in excess of
22 per cent;

each of the above rates of duty
being, in the case of sparkling
wine, increased by £24.80 per
hectolitre.

And it is hereby declared that it is expedient in the public interest that this Resolution
should have statutory effect under the provisions of the Provisional Collection of Taxes

Act 1968.

BUDGET—SECRET
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BUDGET-—SECRET
(15 )

5. Made-wine

That, as from 16th March 1983, the rates of duty under section 55 of the Alcohelic

Liquor Duties Act 1979 shall be as follows—

Description of made-wine

Rates of duty
per hectolitre

£
Made-wine of a strength—
not exceeding 10 per cent 79.30
exceeding 10 but not exceeding 15 per cent 109.80
exceeding 15 but not exceeding 18 per cent 135.20
135.20 plus

exceeding 18 per cent

£15.19 for every 1 per cent or
part of 1 per cent in excess of
18 per cent;

each of the above rates of duty
being, in the case of sparkling
made-wine, increased by
£11.35 per hectolitre.

And it is hereby declared that it is expedient in the public interest that this Resolution

should have statutory effect under the provisions of the
Act 1968.

BUDGET—SECRET

Provisional Collection of Taxes
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BUDGET—SECRET
(17 )
6. Cider

That, as from 16th March 1983, the rate of duty specified in section 62(1) of the
Alcoholic Liquor Duties Act 1979 shall be increased from £8:16 per hectolitre to £9-69
per hectolitre.

And it is hereby declared that it is expedient in the public interest that this Resolution

should have statutory effect under the provisions of the Provisional Collection of Taxes
Act 1968.

BUDGET—SECRET
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BUDGET—SECRET
¢ 19)
7. Tobacco products

That, as from 18th March 1983, for the Table in Schedule 1 to the Tobacco Products
Duty Act 1979 there shall be substituted the following Table—

“ TABLE
1. Cigarettes ... An amount equal to 21 per cent. of
the retail price plus £21:67 per
thousand cigarettes.
2. Cigars £40-85 per kilogram.
3. Hand-rolling tobacco £35-40 per kilogram.
4. Other smoking tobacco and
chewing tobacco ... £24-95 per kilogram.”

. And it is hereby declared that it is expedient in the public interest that this Resolution
ﬁlouidgéave statutory effect under the provisions of the Provisional Collection of Taxes
ct 1968.

BUDGET—SECRET
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BUDGET—SECRET
(21)
8. Gaming machine licence duty

That new provision may be made with respect to gaming machine licence duty.

BUDGET—SECRET
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BUDGET—SECRET
(23 )
9. Bingo duty

That new provision may be made with respect to bingo duty.

BUDGET—SECRET
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BUDGET—SECRET
( 25)
10. Hydrocarbon oil.

That, as from six o’clock in the evening of 15 March 1983, the rates of duty specified
in section 6(1) of the Hydrocarbon Oil Duties Act 1979 shall be increased—

(a) in the case of light oil, from £0-1554 a litre to £0-1630 a litre; and
(b) in the case of heavy oil, from £0-1325 a litre to £0-1382 a litre.
And it is hereby declared that it is expedient in the public interest that this Resolution

should have statutory effect under the provisions of the Provisional Collection of Taxes
Act 1968.

BUDGET—SECRET
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11. Vehicles excise duty.

That the Vehicles (Excise) Act 1971 and the Vehicles (Excise) Act (Northern Ireland)

1972 shall have effect with the amendments set out below.

But this Resolution shall not authorise the making of amendments which would result

in different provisions being in force in different parts of Great Britain.

And it is hereby declared that it is expedient in the public interest that this Resolution
should have statutory effect under the provisions of the Provisional Collection of Taxes

Act 1968.

(1) In the said Acts of 1971 and 1972, for the provisions of Part II of Schedules 1 to §
(annual rates of duty) there shall be substituted the provisions set out below

PROVISIONS SUBSTITUTED FOR PART II OF SCHEDULE 1 TO AcCT OF 1971 AND AcT OF 1972

Description of vehicle

Rate of duty

1. Bicycles and tricycles of which the cylinder capacny of the engme
does not exceed 150 cubic centimetres . .

2. Bicycles of which the cylinder capacity of the engine exceeds 150 cubic
centimetres but does not exceed 250 cubic centimetres; tricycles (other
than those in the foregoing paragraph) and vehicles (other than mowing
machines) with more than three wheels, being tricycles and vehicles neither
constructed nor adapted for use nor used for the carriage of a driver or
passenger e .

3. Bicycles tricyles not in the foregoing paragraphs

£
8.50

17.00
34.00

PROVISIONS SUBSTITUTED FOR PART I OF SCHEDULE 2 TO ACT OF 1971 AND AcCT OF 1972

Description of vehicle Rate of duty

Hackney carriages ... 42.00

with an additional 85p for each
person above 20 (excluding
the driver) for which the
vehicle has seating capacity.

BUDGET—SECRET
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PROVISIONS SUBSTITUTED FOR PART II OF SCHEDULE 3 TO ACT OF 1971 AND AcT OF 1972

Weight unladen of vehicle Rate of duty

I 2. ' 3. 4. 5.
Additional
for each
ton or

Description of vehicle Exceeding Not Initial part of a

exceeding ton in

excess of the
weight in
column 2

£ £
1. Agricultural machines; digging — — 14.00 —
machines; mobile cranes; works
trucks; mowing machines; fisher-
men’s tractors

2. Haulage vehicles, being show- 7% tons 137.00

men’s vehicles 74 tons 8 tons 164.00 —
8 tons 10 tons 193.00 —
10 tons — 193.00 30.00

3. Haulage vehicles not being — 2 tons 163.00 —

showmen’s vehicles 2 tons 4 tons 293.00 —
4 tons 6 tons 424.00 —
6 tons 7% tons 553.00 —
7% tons 8 tons 676.00 —
8 tons 10 tons 676.00 115.00
10 tons — 906.00 130.00
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PROVISIONS SUBSTITUTED FOR PART II oF SCHEDULE 4 To AcCT OF 1971 AND AcT oF 1972

TABLE A

RATES OF DUTY ON RIGID GooDS VEHICLES EXCEEDING 12 TONNES PLATED GROSS WEIGHT

GENERAL RATES

Plated gross weight of vehicle Rate of duty
1. 2. 3. 4, 5.
Exceeding Not Two axle Three axle Four éor more
exceeding vehicle vehicle axle vehicle
tonnes tonnes £ £ £

12 13 410 320 320
13 14 500 320 320
14 15 610 320 320
15 16 670 320 320
16 17 780 320 320
17 18 — 380 320
18 19 — 440 320
19 20 — 500 320
20 21 — 580 320
21 22 — 660 390
22 23 — 740 470
23 24 — 920 560
24 25 — 1,150 660
25 26 — — 770
26 27 — — 880
27 28 — — 1,010
28 29 — — 1,140
29 30 — — 1,500
30 30.49 — — 1,990
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TaBLE A(1)

RATES oF DuTy oN RI1GID GOODS VEHICLES EXCEEDING 12 TONNES PLATED GROSS WEIGHT
RATES FOR FARMERS’ GOODS VEHICLES

Plated gross weight of vehicle Rate of duty
1. ! 2. 4, 4, 5,
Exceeding Not | Two axle Three axle Four or more
exceeding vehicle vehicle | axle vehicle
tonnes ' tonnes £ £ £

12 | 13 | 135 120 120
13 14 140 120 120
14 15 145 120. 120
15 16 165 125 120
16 17 180 130 120
17 18 = 135 120
18 19 — 140 120
19 20 — 145 125
20 21 — 150 130
21 22 —_— 155 135
22 23 — 160 140
23 24 — 180 145
24 25 — 210 150
25 26 — — 160
26 27 —_ — 180
27 28 —_ — 200
28 29 — — 215
29 30 — — 275
30 30.49 — — 340
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TABLE A(2)

RATES oF Duty oN RIGID GooDs VEBICLES EXCEEDING 12 TONNES PLATED GROSS WEIGHT
RATES FOR SHOWMEN’S GOODS VEHICLES

Plated gross weight of vehicle Rate of duty
L. . 2. 4. 4. 5
Exceeding Not Two axle | Three axle Four or more
[ exceeding vehicle vehicle axle vehicle
tonnes tonnes £ £ £

12 13 135 120 120
13 14 140 120 120
14 15 145 120 120
15 16 165 125 120
16 17 180 130 120
17 18 — 135 120
18 19 — 140 125
19 20 — 150 130
20 21 — 160 140
21 22 — 165 150
22 23 — 175 160
23 24 — 210 165
24 25 — 250 180
25 26 — — 200
26 27 — — 220
27 28 — —_ 245
28 29 — — 265
29 30 — — 340
30 30.49 — — 430
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TABLE B

SUPPLEMENTARY RATES oF DuTY oN RiGID GooDs VEHICLES OVER 12 ToNNES USED FOR
DRAWING TRAILERS EXCEEDING 4 TONNES PLATED GROSS WEIGHT

GENERAL RATES

Gross weight of trailer

Duty supplement
Exceeding Not exceeding

tonnes tonnes £
4 8 70

8 10 90

10 12 ' 115

12 14 160

14 — 300

SUPPLEMENTARY RATES oF DUTY ON RIGID Goops VEHICLES OVER 12 TONNES USED FOR
DRAWING TRAILERS EXCEEDING 4 TONNES PLATED GROSS WEIGHT

RATES FOR FARMERS’ GoODS VEHICLES

Gross weight of trailer
Duty supplement
Exceeding Not exceeding

tonnes tonnes £
4 8 70
8 10 90
10 12 115
12 14 160
14 — 300

SUPPLEMENTARY RATES OF DUTY oON RIGID GooDs VEHICLES OVER 12 TONNES USED FOR
DRAWING TRAILERS EXCEEDING 4 TONNES PLATED GRrROSS WEIGHT

RATES FOR SHOWMEN'S GooDS VEHICLES

Gross weight of trailer

Duty supplement
Exceeding Not exceeding
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TaBLE C

RATES OF DUTY ON TRACTOR UNITS EXCEEDING 12 TONNES PLATED TRAIN WEIGHT
AND HAVING ONLY 2 AXLES

GENERAL RATES

Plated train weight of tractor unit Rate of duty
| 2. 3. 4. 5.
For a tractor For a tractor For a tractor

unit to be used | unit to be used | unit to be used

Exceeding Not exceeding | with semi-trailers | only with semi- | only with semi-

with any number | trailers with not | trailers with not

of axles less than two less than three
axles axles

tonnes tonnes £ £ £

12 13 420 420 420
13 14 470 420 420
14 15 510 420 420
15 16 560 420 420
16 17 610 420 420
17 18 660 420 420
18 19 710 420 420
19 20 770 420 420
20 21 830 470 420
21 22 890 520 420
22 23 950 590 420
23 24 1,020 660 420
24 25 1,090 740 420
25 26 1,090 830 500
26 27 1,090 940 590
27 28 1,090 1,040 680
28 29 1,150 1,150 780
29 30 1,390 1,390 890
30 31 1,600 1,600 1,000
31 32 1,820 1,820 1,110
32 32.52 2,290 2,290 1,600
32.52 33 2,290 2,290 1,840
33 34 2,290 2,290 2,140
34 35 2,450 2,450 2,450
35 36 2,610 2,610 2,610
36 37 2,730 2,730 2,730
37 38 2,940 2,940 2,940
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TaBLE C(1)

RATES or DuUTY ON TRACTOR UNITS EXCEEDING 12 TONNES PLATED TRAIN WEIGHT
AND HAVING ONLY 2 AXLES

RATES FoR FARMERS’ GoODS VEHICLES

Plated train weight of tractor unit Rate of duty
1. 2. . 3. 4, 5.
For a tractor For a tractor For a tractor

unit to be used | unit to be used | unit to be used

Exceeding Not exceeding | with semi-trailers | only with semi- | only with semi-

with any number | trailers with not | trailers with not

of axles less than two less than three
axles axles

tonnes tonnes 5 £ £

12 13 135 135 135
13 14 140 135 135
14 15 145 135 135
15 16 150 135 135
16 17 155 135 135
17 18 160 135 135
18 19 160 135 135
19 20 165 135 135
20 21 170 135 135
21 22 175 140 135
22 23 180 145 135
23 24 190 150 135
24 25 200 155 135
25 26 200 160 135
26 27 200 170 145
27 28 200 180 155
28 29 200 195 160
29 30 235 235 170
30 31 265 265 190
31 32 300 300 210
32 32.52 370 370 295
32.52 33 370 370 340
33 34 395 395 395
34 35 455 455 455
35 36 485 485 485
36 37 505 505 505
37 38 545 545 545
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TABLE C(2)

RATES OF DuTY ON TRACTOR UNITS EXCEEDING 12 TONNES PLATED TRAIN WEIGHT
AND HAVING ONLY 2 AXLES

RATES FOR SHOWMEN’S GOODS VEHICLES

Plated train weight of tractor unit Rate of duty
1. 2. 3. 4, s.
For a tractor For a tractor For a tractor

unit to be used | unit to be used | unit to be used

Exceeding Not exceeding | with semi-trailers | only with semi- | only with semi-

with any number | trailers with not | trailers with not

of axles less than two less than three
axles axles

tonnes tonnes £ £ (5

12 13 135 135 135
13 14 140 135 135
14 15 145 135 135
15 16 150 135 135
16 17 155 135 135
17 18 160 135 135
18 19 160 135 135
19 20 170 140 135
20 21 180 145 135
21 22 195 155 135
22 23 210 160 145
23 24 220 170 155
24 25 235 180 160
25 26 235 195 170
26 27 235 215 180
27 28 235 230 190
28 29 245 245 205
29 30 295 295 215
30 31 335 335 235
31 32 375 375 255
32 32.52 465 465 365
32.52 33 465 465 425
33 34 490 490 490
34 35 565 565 565
35 36 600 600 600
36 37 625 625 625
37 38 675 675 675
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TaBLE D

RATES OF DUTY ON TRACTOR UNITS EXCEEDING 12 TONNES PLATED TRAIN WEIGHT
AND HAVING 3 orR MORE AXLES

GENERAL RATES

Plated train weight of tractor unit Rate of duty
1. 2. 3. 4, 5.
For a tractor For a tractor For a tractor

unit to be used | unit to be used | unit to be used

Exceeding | Not exceeding | with semi-trailers | only with semi- | only with semi-

with any number | trailers with not | trailers with not

of axles less than two less than three
axles axles

tonnes tonnes £ £ £

12 20 420 420 420
20 21 470 420 420
21 22 520 420 420
22 23 590 420 420
23 24 660 420 420
24 25 740 420 420
25 26 830 420 420
26 27 940 420 420
27 28 1,040 420 420
28 29 1,150 490 420
29 30 1,390 550 420
30 31 1,600 610 420
31 32 1,820 680 420
32 32.52 2,290 920 420
32.52 33 2,290 1,080 420
33 34 2,290 1,350 520
34 35 2,290 1,630 670
35 36 2,290 1,930 790
36 37 2,290 2,240 980
37 38 2,590 2,590 1,180
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TasLE D(1)

RATES oF DuTy oN TRACTOR UNITS EXCEEDING 12 TONNES PLATED TRAIN WEIGHT
AND HAVING 3 OR MORE AXLES

RATES FOR FARMERS’ GOODS VEHICLES

I

. . o

Plated train weight of tractor unit !
|

Rate of duty

1z 2. ; 3. 4, 5.
For a tractor For a tractor For a tractor

unit to be used | unit to be used | unit to be used

Exceeding Not exceeding | with semi-trailers | only with semi- | only with semi-

with any number | trailers with not | trailers with not

of axles less than two less than three
axles axles

tonnes tonnes £ £ £

12 20 135 135 135
20 21 135 135 135
21 22 140 135 135
22 23 145 135 135
23 24 150 135 135
24 25 155 135 135
25 26 160 140 135
26 27 170 150 135
27 28 180 160 145
28 29 195 170 155
29 30 235 190 165
30 31 265 205 185
31 32 300 225 205
32 32.52 370 300 220
32.52 33 370 355 220
33 34 445 445 270
34 35 535 535 350
35 36 635 635 410
36 37 740 740 510
37 38 855 855 615

BUDGET—SECRET
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BUDGET—SECRET
( 49 )

TABLE D(2)

RATES oF DuTY oN TRACTOR UNITS EXCEEDING 12 TONNES PLATED TRAIN WEIGHT
AND HAVING 3 OR MORE AXLES

RATES FOR SHOWMEN’S GOODS VEHICLES

Plated train weight of tractor unit Rate of duty
1. 2. 3. 4, 5.
For a tractor For a tractor For a tractor

unit to be used | unit to be used | unit to be used

Exceeding Not exceeding | with semi-trailers| only with semi- | only with semi-

with any number | trailers with not | trailers with not

of axles less than two less than three
axles axles

tonnes tonnes £ £ £

12 18 135 135 135
18 19 135 135 135
19 20 140 140 135
20 21 145 145 135
21 22 155 150 135
22 23 160 155 135
23 24 170 160 135
24 25 180 160 145
25 26 195 170 155
26 27 210 180 160
27 28 230 200 170
28 29 245 215 190
29 30 295 235 205
30 31 335 255 230
31 32 375 280 250
32 32.52 465 375 275
32.52 33 465 440 275
33 34 550 550 335
34 35 665 665 435
35 36 790 790 515
36 37 915 915 635
37 38 1,060 1,060 765

NOoTE: In their application to the Act of 1972, the preceding Tables shall be read as if references
to plated gross weights or plated train weights were references to relevant maximum weights
or relevant maximum train weights.
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BUDGET—SECRET
( 51)

PROVISIONS SUBSTITUTED FOR PART II OF SCHEDULE 5 TO ACT OF 1971 AND AcT OF 1972

Description of vehicle

Rate of duty

1. Vehicles not exceeding seven horse-power, if registered under the |
Roads Act 1920 for the first time before 1st January 1947 60.00

i £
|
|

2. Vehicles not included above ... ‘ 85.00

(2) In the said Acts of 1971 and 1972, in subsection (5) of section 16 (trade licences),
including that subsection as set out in paragraph 12 of Part I of Schedule 7, for “ £40”
and “ £8 ” there shall be substituted, respectively, < £42  and “ £8-50 .

(3) In Part I of Schedule 4 to the Acts of 1971 and 1972 (annual rates of duty on goods
vehicles)—
(a) in paragraph 1(1), for “ £170 ” there shall be substituted “ £150 ”;
(b) in paragraph 2, for “ £360  there shall be substituted * £320 ”*;

(¢) in paragraph 5(3)(d), for “ 32 tonnes ” and “ 32-52 tonnes ” there shall be substi-
tuted, respectively, “ 37 tonnes ” and ““ 38 tonnes ”;

(d) in paragraph 6—
(i) in sub-paragraph (1), for ““ £60 ** there shall be substituted ““ £63 *;
(i) in sub-paragraph (2)(a), for “ £100 ” there shall be substituted “ £90 ”;
(iii) in sub-paragraph 2(b), for “ £130 ” there shall be substituted “ £115” and
(iv) in sub-paragraph 4, for “ £100 > there shall be substituted “ £90 .
(e) in paragraph 7, for “ £80  there shall be substituted “ £85 ”; and
(f) after paragraph 14 there shall be inserted the paragraphs set out below.

PARAGRAPHS INSERTED AFTER PARAGRAPH 14 OF SCHEDULE 4 TO ACT OF 1971
AND ACT OF 1972

“ Tractor units having two axles used with semi-trailers having two axles when duty paid
by reference to use with semi-trailers having not less than three axles

14A.—(1) This paragraph applies in any case where—

(a) a vehicle licence has been taken out for a tractor unit having two axles which is
to be used only with semi-trailers with not less than three axles; and

(b) the rate of duty paid on taking out the licence is equal to or exceeds the rate of
duty applicable to a tractor unit having two axles—

(i) which has a plated train weight equal to the maximum laden weight at
whicli a tractor unit having two axles may lawfully be used in Great Britain
with a semi-trailer with two axles; and

(ii) which is to be used with semi-trailers with not less than two axles.

(2) If, in a case to which this paragraph applies, the tractor unit is used with a semi-
trailer with two axles and, when so used, the laden weight of the tractor unit and the
semi-trailer taken together does not exceed the maximum laden weight mentioned in sub-
paragraph (1)(b) (i) above, the tractor unit shall, when so used, be taken to be licensed in
accordance with the requirements of this Act.
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BUDGET—SECRET
(53)

Tractor units having three or more axles used with semi-trailers having only one axle
when duty paid by reference to use with semi-trailers having more than one axle

14B.—(1) This paragraph applies in any case where—
(a) a vehicle licence has been taken out for a tractor unit having three or more axles
which is to be used only with semi-trailers with not less than two axles; and

(b) the rate of duty paid on taking out the licence is equal to or exceeds the rate of
duty applicable to a tractor unit having three or more axles—

(i) which has a plated train weight equal to the maximum laden weight at

which a tractor unit having three or more axles may lawfully be used in
Great Britain with a semi-trailer with a single axle; and

(i) which is to be used with semi-trailers with any number of axles.

(2) If, in a case to which this paragraph applies, the tractor unit is used with a semi-
trailer with a single axle and, when so used, the laden weight of the tractor unit and
semi-trailer taken together does not exceed the maximum laden weight mentioned in sub-
paragraph (1)(b)(i) above, the tractor unit shall, when so used, be taken to be licensed in
accordance with the requirements of this Act.”

(4) In sections 2(1)(c) of the Act of 1971 and 2(1)(d) of the Act of 1972 (seven day
licences for certain vehicles), for sub-paragraphs (i) and (ii), there shall be substituted—

“ (1) in respect of which duty is chargeable by reference to an annual rate
applicable to haulage vehicles in accordance with the second and third
categories in Part II of Schedule 3 to this Act or applicable to goods
vehicles in accordance with Schedule 4 to this Act; and

(ii) the unladen weight of which exceeds 11,176-5 kilograms.”.
(5) Paragraphs (1) to (4) above apply in relation to licences taken out after 15th March
983.
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BUDGET—SECRET
( 5 )
12. Income tax (charge and rates for 1983-84)

That—
(1) Income tax for the year 1983-84 shall be charged at the basic rate of [30] per
cent; and—

(@) in respect of so much of an individual’s total income as exceeds £ at such
higher rates as are specified in the Table below; and

(b) in respect of so much of the investment income included in an individual’s total

income as exceeds £ at the additional rate of 15 per cent.
TABLE

Part of excess

over £ Higher rate
The first £ 40 per cent.
The next £ 45 per cent.
The next £ 50 per cent.
The next £ 55 per cent.
The remainder 60 per cent.

[(2) Section 24(4) of the Finance Act 1980 (increase of basic rate limit, higher rate
bands and investment income threshold) shall not apply for the year 1983-84.]

(3) This Resolution shall not require any change to be made in the amounts deductible
or repayable under section 204 of the Income and Corporation Taxes Act 1970 (pay as
you earn) before 4th May 1983.

And it is hereby declared that it is expedient in the public interest that this Resolution
should have statutory effect under the provisions of the Provisional Collection of Taxes

Act 1968.
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BUDGET—SECRET
( 57 )
13. Income tax (personal reliefs)

That—

[(1) Section 24(5) of the Finance Act 1980 (increase of personal reliefs) shall not apply
for the year 1983-84.]
(2) In section 8 of the Income and Corporation Taxes Act 1970 (personal reliefs)—
(a) in subsection (1)(a) (married) for “ £2,445 > there shall be substituted “ £ tied
(b) in subsection (1) (b) (single) and (2) (wife’s earned income relief) for “ £1,565 >
there shall be substituted “ £
(¢) in subsection (1A) (age allowance) for “£3,295” and “£2,070” there shall be
substituted “ £ ”and “£ ” respectively;
(d) in subsection (1B) (mcome limit for age allowance) for “ £6,700 ” there shall be
substituted “ £

(3) This Resolution shall not require any change to be made in the amounts deductible
or repayable under section 204 of the Income and Corporation Taxes Act 1970 (pay as
you earn) before 4th May 1983.

And it is hereby declared that it is expedient in the public interest that this Resolution
should have statutory effect under the provisions of the Provisional Collection of Taxes
Act 1968.
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BUDGET—SECRET
( 59 )
14. Income tax (widow’s bereavement allowance)

That—

(1) In section 15A of the Income and Corporation Taxes Act 1970 (widow’s
bereavement allowance) for the words “for that year” there shall be substituted the
following paragraphs—

“(a) for that year of assessment, and

(b) unless she marries again before the beginning of it, for the next following year
of assessment ”.

(2) In section 36(8)(b)(i) of the Finance Act 1976 (deductions which are not
transferable between husband and wife) for the words “ and 14 ” shall be substituted the
words “ 14 and 15A ™,

(3) Paragraph (1) above has the effect in any case where the widow’s bereavement
occurred or occurs in the year 1982-83 or in any subsequent year of assessment and
paragraph (2) above has effect for the year 1983-84 and subsequent years of assessment.

(4) This Resolution shall not require any change to be made in the amounts
deductible or repayable under section 204 of the Income and Corporation Taxes Act 1970
(pay as you earn) before [4th May 1983].

And it is hereby declared that it is expedient in the public interest that this Resolution
should have statutory effect under the provisions of the Provisional Collection of Taxes
Act 1968.
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BUDGET—SECRET
( 61 )
15. Relief for interest (limit for 1983-84)

That the limit imposed by paragraph 5 of Schedule 1 to the Finance Act 1974 shall,
subject to any reduction to be made under that paragraph, be [£25,000] for the year
1983-84.
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BUDGET—SECRET
( 63 )
16. Corporation tax (charge and rate for financial year 1982)

That corporation tax shall be charged for the financial year 1982 at the rate of
52 per cent.
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BUDGET—SECRET
( 65 )
17. Advance corporation tax (rate for financial year 1983)

That the rate of advance corporation tax for the financial year 1983 shall be three-
sevenths.
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BUDGET—SECRET
( 67 )
18. Corporation tax (small companies)

That—
(@) the small companies rate for the financial year 1982 shall be 38 per cent.; and

(b) the fraction by reference to which corporation tax charged on income is reduced
under section 95(2) of the Finance Act 1972 shall for that financial year be

seven two-hundredths.
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BUDGET—SECRET
( 69 )
19. Assigned life policies and annuity contracts

That charges to income tax may be imposed by provisions about life policies and
annuity contracts, the rights conferred by which are or have at any time been assigned for
money or money’s worth.
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BUDGET—SECRET
(71 )
20. Benefits in kind (scholarships)

That provision may be made in relation to the application of Chapter II of Part III of
the Finance Act 1976 to scholarship income.
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BUDGET—SECRET
( 713)
21. Profit sharing schemes (increase of maximum share appropriation)

That in Chapter IIT of Part IIT of the Finance Act 1978 (approved profit sharing
schemes)—

(a) with respect to shares appropriated on or after 6th April 1983, subsections (1)
and (2) of section 58 (shares in excess of initial market value of £1,250) shall
have effect as if for “ £1,250 ” there were substituted “ the relevant amount ”;

(b) with effect from 6th April 1983, paragraph 1(4) of Schedule 9 (maximum initial
market value of shares appropriated to one participant yearly) shall have effect as
if for ““ £1,250 * there were substituted “ the relevant amount ”’; and

(c) “the relevant amount ” referred to in paragraphs (a) and (b) above shall be, in
relation to a participant, an amount which is not less that £1,250 and not
more than £5,000 but which, subject to that, is 10 per cent. of his salary for
the year of assessment in question or the preceding year of assessment,
whichever is the greater, and, for this purpose, a participant’s salary for a year
of assessment shall mean such of the emoluments of the office or employment
by virtue of which he is entitled to participate in the scheme as are liable to be
paid in that year under deduction of tax pursuant to section 204 of the Income
and Corporation Taxes Act 1970 (pay as you earn) after deducting therefrom
amounts included by virtue of Chapter II of Part III of the Finance Act 1976
(benefits derived by directors and others from their employment).

And it is hereby declared that it is expedient in the public interest that this Resolution
should have statutory effect under the provisions of the Provisional Collection of Taxes

Act 1968.

BUDGET—SECRET
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BUDGET—SECRET
«75)
22. Profit sharing schemes and share option schemes (approval)

That provision may be made for varying the conditions for giving approval to and
withdrawing approval from schemes under Schedule 9 to the Finance Act 1978 (profit
sharing schemes) and Schedule 10 to the Finance Act 1980 (savings-related share option
schemes).

BUDGET—SECRET
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BUDGET—SECRET
(77 )
23. Group relief

That charges to corporation tax may be imposed by amendments relating to group
relief.

BUDGET—SECRET
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BUDGET—SECRET
(7))
24. Capital allowances for dwelling-houses let on assured tenancies

That charges to income tax, corporation tax and capital gains tax may be made
by provisions—

(a) varying the circumstances in which an election can be made under paragraph 4
of Schedule 7 to the Capital Allowances Act 1968, as applied for the purposes
of Schedule 12 to the Finance Act 1982; and

(b) amending the definition of * capital allowance ” in section 34(4) of the Capital
Gains Tax Act 1979 so as to include an allowance under the said Schedule 12.

BUDGET—SECRET
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BUDGET—SECRET
( 81 )
25. Capital gains

That charges to capital gains tax and corporation tax may be imposed by provisions—

(a) repealing sections 6, 8 and 9 of the Capital Gains Tax Act 1979;

(b) relating to the case where a person becomes absolutely entitled to settled property
as against trustees who are neither resident nor ordinarily resident in the United
Kingdom;

(¢) relating to the meanings of “ settlement ”, “ settlor ” and “ settled property ” for
the purposes of sections 80 to 84 of the Finance Act 1981; and

(d) with respect to disposals after 31st March 1983, enabling elections to be made
that certain holdings of securities of the same class shall be treated as single
assets.

BUDGET—SECRET
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BUDGET—SECRET
( 8 )
26. Capital transfer tax (burden of tax and payment by instalments)

That charges to capital transfer tax may be imposed by provisions relating to—

(@) the burden of capital transfer tax on the value transferred by a chargeable
transfer made on death; and

(b) the payment of tax by instalments.

BUDGET—SECRET
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BUDGET—SECRET
( 8 )

27. Qil taxation (receipts derived from, and expenditure in connnection
with, certain assets)

That provision may be made for bringing into charge to petroleum revenue tax
(including advance petroleum tax) certain receipts from assets used in connection with
oil fields and for altering the reliefs available for expenditure incurred in connection with
such assets.

BUDGET—SECRET
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BUDGET—SECRET
( 87 )
28, Oil taxation (abortive exploration expenditure)

That provision may be made for the replacement, with respect to expenditure incurred
after 15th March 1983, of the allowance under section § of the Oil Taxation Act 1975
in respect of abortive exploration expenditure and for the recovery of excess allowances
given in respect of such expenditure.

BUDGET—SECRET
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BUDGET—SECRET
¢ 8 )
29. Relief from tax (incidental and consequential charges)

That it is expedient to authorise any incidental or consequential charges to any duty
or tax (including charges having retrospective effect) which may arise from provisions
designed in general to afford relief from tax.

BUDGET—SECRET
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BUDGET—SECRET
( 91 )
PROCEDURE RESOLUTIONS

PrROCEDURE (INTEREST RATES FOR NATIONAL Loans Funp): That, notwithstanding
anything to the contrary in the practice of the House relating to matters which may be
included in a Finance Bill, any Finance Bill of the present Session may contain provisions
relating to the rates of interest applicable to loans made out of the National Loans Fund.

PrOCEDURE (NEwW TowN DEVELOPMENT LoaNS): That, notwithstanding anything to
the contrary in the practice of the House relating to matters which may be included in
Finance Bills, any Finance Bill of the present Session may contain provision relating to
the suspension of payments into the National Loans Fund, being payments by way of
repayment of or interest on sums advanced to development corporations for new towns
and the Development Board for Rural Wales.

PrOCEDURE (FUTURE TAXATION): That, notwithstanding anything to the contrary in the

ractice of the House relating to matters which may be included in Finance Bills, any

inance Bill of the present Session may contain the following provisions taking effect
in a future year—

(a) provisions imposing charges to corporation tax on companies resident in the
United Kingdom which have interests in certain companies which are not so
resident;

(b) provisions relating to expenditure on the production and acquisition of films,
tapes and discs;

(c) provisions relating to expenditure on teletext receivers and adaptors;

(d) provisions relating to deferment of liability for development land tax by virtue
of section 19A of the Development Land Tax Atc 1976;

(e pX)visions relating to the surcharge imposed by the National Insurance Surcharge
ct 1976.

BUDGET—SECRET
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BUDGET-—SECRET
( 93 )
FINANCE [MONEY]: Queen’s Recommendation signified

That, for the purposes of any Act of the present Session relating to finance, it is expedient
to authorise—

(a) any increase in the sums to be issued out of the National Loans Fund with
recourse to the Consolidated Fund which is attributable to any provision of
that Act enabling the Treasury to pay supplements in respect of sums borrowed
on terms set out in the prospectus for Save As You Earn Savings Contracts
(Third Issue) or in the prospectus for Index-Linked National Savings Certificates
Retirement Issue;

(b) provision for suspending payments by way of repayment of or interest on sums—

(i) falling within section 60(a) of the New Towns Act 1981 or borrowed by
the Development Board for Rural Wales under section 9(2)(a) of the
Development of Rural Wales Act 1976 for the purposes of the Board’s
function in respect of the development of new towns;

(ii) specified by the Treasury; and

(iii) not exceeding in aggregate £1,250 million; and for suspending the accrual
of interest in respect of such sums.

BUDGET—SECRET
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BUDGET RESOLUTIONS I

I attach the first Frdﬂ?of the Budget Resolutions.

2.

(direct,please)
Any comments should reach Parliamentary Counsel/ (Mr Graham,

273-5029) by 11.00 am on Tuesday 8 March.

3.

The second print will be available on Wednesday 9 March.

K Mg |
,/”’/f/ \

X F MURPHY
FP1
March 1983
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RESOLUTIONS TO BE MOVED BY
THE CHANCELLOR OF THE
EXCHEQUER

15th MARCH 1983



C2)

Mr. Chancellor of the Exchequer
ProvisIONAL CoLLECTION OoF TAxEs: That pursuant to section 5 of the Provisional

Collection of Taxes Act 1968 provisional statutory effect shall be given to the following
Motions : —

(a) Spirits (Motion No. 2)

(b) Beer (Motion No. 3)

() Wine (Motion No. 4)

(d) Made-wine (Motion No. 5)

(e) Cider (Motion No. 6)

{f) Tobacco products (Motion No. 7)

(g) Hydrocarbon oil (Motion No. 9)

(h) Vehicles excise duty (Motion No. 10)
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(3)
ARRANGEMENT OF WAYS AND MEANS RESOLUTIONS

Amendment of the law.

Spirits.

Beer.

Wine.

Made-wine.

Cider.

Tobacco products.

Bingo duty.

Hydrocarbon oil.

Vehicles excise duty.

Value added tax (discretionary registration).

Income tax (charge and rates for 1983-84).

Income tax (personal reliefs).

Income tax (widow’s bereavement allowance).

Relief for interest (limit for 1983-84).

Corporation tax (charge and rate for financial year 1982).
Advance corporation tax (rate for financial year 1983).
Corporation tax (small companies).

Assigned life policies and annuity contracts.

Benefits in kind.

Pay as you earn (non-deducted sums).

Profit-sharing schemes (increase of maximum share appropriation).
Profit-sharing schemes and share option schemes (approval).
Relief for investment in corporate trades.

Group relief.

Capital allowances for dwelling-houses let on assured tenancies.
Capital gains.

Capital transfer tax (burden of tax and payment by instalments).

Oil taxation (receipts derived from, and expenditure in connection with, certain

assets).
Oil taxation (abortive exploration expenditure).
Relief from tax (incidental and consequential charges).

145666
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5 )
1. Amendment of the law

That it is expedient to amend the law with respect to the National Debt and the
public revenue and to make further provision in connection with finance; but this
Resolution does not extend to the making of—

(a) any amendment with respect to value added tax so as to provide—
(i) for zero-rating or exempting any supply: ’
(ii) for refunding any amount of tax, otherwise than by a provision relating

to supplies to, and importation by, a government department, within the
meaning of section 19 of the Finance Act 1972;

(iii) for varying the rate of that tax otherwise than in relation to all supplies
and importations; or

(iv) for any relief other than relief applying to goods of whatever description
or services of whatever description; or

(b) any amendment relating to the surcharge imposed by the National Insurance
Surcharge Act 1976 and applying to some only of the persons by or in respect
of whom the surcharge is payable, other than—

(i) an amendment providing for a different rate of surcharge to be paid by
the bodies specified in section 143(4) of the Finance Act 1982; and

(ii) an amendment relating to the Commission to be established under the
Act resulting from the National Heritage Bill [Lords].

2. Spirits

That, as from 16th March 1983, the rate of duty specified in section 5 of the Alcoholic
Liquor Duties Act 1979 shall be increased from £14-47 per litre of alcohol in the spirits
to £15-19 per litre of alcohol in the spirits.

And it is hereby declared that it is expedient in the public interest that this Resolution
should have statutory effect under the provisions of the Provisional Collection of Taxes
Act 1968.

3. Beer

That, as from 16th March, 1983, the rates of duty specified in section 36 of the
Alcoholic Liquor Duties Act 1979 shall be increased—
(@) from £20-40 for each hectolitre to £21-60 for each hectolitre; and

(b) from £0-68 for each additional degree of original gravity exceeding 1030 degrees
-to £0-72 for each such additional degree.

And it is hereby declared that it is expedient in the public interest that this Resolution
should have statutory effect under the provisions of the Provisional Collection of Taxes
Act 1968.



(6)
4. Wine

That, as from 16th March 1983, the rates of duty under section 54 of the Alcoholic
Liquor Duties Act 1979 shall be as follows—

Description of wine Rates of duty
per hectolitre
£
Wine of a strength—
not exceeding 15 per cent 113.00
exceeding 15 but not exceeding 18 per cent ... 145.90
exceeding 18 but not exceeding 22 per cent ... 171.70
exceeding 22 per cent ... 171.70 plus

£15.19 for every 1 per cent or
part of 1 per cent in excess of
22 per cent;

each of the above rates of duty
being, in the case of sparkling
wine, increased by £24.80 per
hectolitre.

And it is hereby declared that it is expedient in the public interest that this Resolution
should have statutory effect under the provisions of the Provisional Collection of Taxes
Act 1968.

5. Made-wine

That, as from 16th March 1983, the rates of duty under section 55 of the Alcoholic
Liquor Duties Act 1979 shall be as follows—

Description of made-wine ! Rates of duty
: per hectolitre
£
Made-wine of a strength—
not exceeding 10 per cent ey 79.30
exceeding 10 but not exceecing 15 per cent ... 109.80
exceeding 15 but not exceeding 18 per cent ... 135.20
exceeding 18 per cent ... 135.20 plus

£15.19 for every 1 per cent or
part of 1 per cent in excess of
18 per cent;

each of the above rates of duty
being, in the case of sparkling
made-wine, increased by

| £11.35 per hectolitre.

And it is hereby declared that it is expedient in the public interest that this Resolution
should have statutory effect under the provisions of the Provisional Collection of Taxes
Act 1968.



(7))
6. Cider

That, as from 16th March 1983, the rate of duty specified in section 62(1) of the
Alcoholic Liquor Duties Act 1979 shall be increased from £8-16 per hectolitre to £9-69
per hectolitre.

And it is hereby declared that it is expedient in the public interest that this Resolution
should have statutory effect under the provisions of the Provisional Collection of Taxes
Act 1968.

7. Tobacco products

That, as from 18th March 1983, for the Table in Schedule 1 to the Tobacco Products
Duty Act 1979 there shall be substituted the following Table—

“ TABLE

1. Cigarettes ... An amount equal to 21 per cent. of
the retail price plus £21-67 per
thousand cigarettes.

2. Cigars £40-85 per kilogram.
3. Hand-rolling tobacco £35-40 per kilogram.
4. Other smoking tobacco and

chewing tobacco ... £24-95 per kilogram.”

And it is hereby declared that it is expedient in the public interest that this Resolution
should have statutory effect under the provisions of the Provisional Collection of Taxes
Act 1968.

8. Bingo duty.

That new provision may be made with respect to bingo duty,

9. Hydrocarbon oil.

_ That, as from six o’clock in the evening of 15th March 1983, the rates of duty specified
in section 6(1) of the Hydrocarbon Qil Duties Act 1979 shall be increased—

(a) in the case of light oil, from £0-1554 a litre to £0-1630 a litre; and
(b) in the case of heavy oil, from £0-1325 a litre to £0-1382 a litre.
And it is hereby declared that it is expedient in the public interest that this Resolution

Isinouicégéave statutory effect under the provisions of the Provisional Collection of Taxes
ct o



( 8)
10. Vehicles excise duty
That the Vehicles (Excise) Act 1971 and the Vehicles (Excise) Act (Northern Ireland)

1972 shall have effect with the amendments set out below.

But this Resolution shall not authorise the making of amendments which would result
in different provisions being in force in different parts of Great Britain.

And it is hereby declared that it is expedient in the public interest that this Resolution
should have statutory effect under the provisions of the Provisional Collection of Taxes
Act 1968.

(1) In the said Acts of 1971 and 1972, for the provisions of Part IT of Schedules 1 to 5
(annual rates of duty) there shall be substituted the provisions set out below

PROVISIONS SUBSTITUTED FOR PART II OF SCHEDULE 1 TO ACT OF 1971 AND ACT OF 1972

Description of vehicle Rate of duty
£

1. Bicycles and tricycles of which the cylinder capacity of the engine
does not exceed 150 cubic centimetres | 8.50

2. Bicycles of which the cylinder capacity of the engine exceeds 150 cubic
centimetres but does not exceed 250 cubic centimetres; tricycles (other
than those in the foregoing paragraph) and vehicles (other than mowing
machines) with more than three wheels, being tricycles and vehicles neither
constructed nor adapted for use nor used for the carriage of a driver or
passenger 17.00

3. Bicycles and tricycles not in the foregoing paragraphs... 34.00

PROVISIONS SUBSTITUTED FOR PART II OF SCHEDULE 2 TO ACT OF 1971 AND ACT OF 1972

Description of vehicle Rate of duty

! £

Hackney carriages ... 42.00

with an additional 85p for each
person above 20 (excluding
the driver) for which the
vehicle has seating capacity.




N

(9)

ProvisioNs SUBSTITUTED FOR PART II or ScHEDULE 3 To AcT OF 1971

Weight unladen of vehicle Rate of duty
1l 2. f 3. 4. 5.
Additional
for each
ton or
Description of vehicle Exceeding Not Initial part of a
exceeding ton in
excess of the
weight in
column 2
£ £
1. Agricultural machines; digging — — 14.00 —
machines; mobile cranes; works
trucks; mowing machines; fisher-
men’s tractors
2. Haulage vehicles, being show- — 7% tons 137.00 —
men’s vehicles 7% tons 8 tons 164.00 —
8 tons 10 tons 193.00 —
10 tons — 193.00 30.00
3. Haulage vehicles, not being — 2 tons 163.00 —
showmen’s vehicles 2 tons 4 tons 293.00 —
4 tons 6 tons 424.00 —
6 tons 7% tons 553.00 —
7% tons 8 tons 676.00 —
8 tons 10 tons 676.00 115.00
10 tons — 906.00 130.00

145666 B*



( 10 )

PROVISIONS SUBSTITUTED FOR PART II OF SCHEDULE' 3 TO ACT OF 1972

Weight unladen of vehicle

Rate of duty

1. 2. 3. 4, 5.
Additional
for each
ton or
Description of vehicle Exceeding Not Initial partof a
| exceeding ton in
excess of the
weight in
column 2
£ £
1. Agricultural machines; digging - — 14-00 —
machines; mobile cranes; works
trucks; mowing machines; fisher-
men’s tractors
2. Haulage vehicles, being show- — | 7% tons 137-00 =
men’s vehicles 7% tons | 8 tons 164-00 —
8 tons 10 tons 193-00 —
10 tons | —- 193-00 30-00
3. Haulage vehicles, not being — 2 tons 147-00 £
showmen’s vehicles 2 tons | 4 tons 262-00 —
4 tons | 6 tons 374-00 —
6 tons 7% tons 489-00 —
7% tons 8 tons 603-00 —
8 tons — 603-00 130-00




( 1)

PROVISIONS SUBSTITUTED FOR PART II OF SCHEDULE 4 To AcCT OF 1971 AND AcCT OF 1972

RATES oF Duty oN RiIGID GooDs VEHICLES EXCEEDING 12 TONNES PLATED GROSS WEIGHT

TABLE A

GENERAL RATES

Plated gross weight of vehicle

Rate of duty

1. 2. 3. 4. 5.
Exceeding Not Two axle Three axle Four or more
exceeding vehicle vehicle axle vehicle
tonnes tonnes %5 £ £
12 13 410 320 320
13 14 500 320 320
14 15 610 320 320
15 16 670 320 320
16 17 780 320 320
17 18 — 380 320
18 19 — 440 320
19 20 — 500 320
20 21 — 580 320
21 22 — 660 390
22 23 — 740 470
23 24 — 920 560
24 25 — 1,150 660
25 26 — — 770
26 27 — — 880
27 28 — — 1,010
28 29 — — 1,140
29 30 — — 1,500
30 30.49 | — — 1,990
|
145666 B*2
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TaBLE A(1)

RATES oF DutyY ON RIGID G0oODS VEHICLES EXCEEDING 12 TONNES PLATED GROSS WEIGHT
RATES FOR FARMERS’ GooDS VEHICLES

Plated gross weight of vehicle Rate of duty
1. 2. 3. 4. 5.
Exceeding Not Two axle Three axle Four or more
exceeding vehicle vehicle axle vehicle
tonnes tonnes £ £ £

12 13 135 120 120
13 14 140 120 120
14 15 145 120 120
15 16 165 125 120
16 17 180 130 120
17 18 — 135 120
18 19 — 140 120
19 20 — 145 125
20 21 — 150 130
21 22 — 155 135
22 23 — 160 140
23 24 — 180 145
24 25 — 210 150
25 26 — — 160
26 27 — — 180
27 28 — — f 200
28 29 — — | 215
29 30 — — [ 275
30 30.49 - L ; 340
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TABLE A(2)

RATES oF Duty oX RiIGID Goops VEHICLES EXCEEDING 12 TONNES PLATED GROSS WEIGHT
RATES FOR SHOWMEN’S GooDS VEHICLES

Plated gross weight-of vehicle Rate of duty
1. 2. 3. 4. 5.
Exceeding Not Two axle Three axle Four or more
exceeding vehicle vehicle axle vehicle
tonnes tonnes £ £ £

12 13 135 120 120
13 14 140 120 120
14 15 145 120 120
15 16 165 125 120
16 17 180 130 120
17 18 — 135 120
18 19 — 140 125
19 20 — 150 130
20 21 — 160 140
21 22 — 165 150
22 23 — 175 160
23 24 — 210 165
24 25 — 250 180
25 26 — — 200
26 27 — — 220
27 28 — — 245
28 29 — — 265
29 30 — — 340
30 30.49 — — 430
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TABLE ‘B

SUPPLEMENTARY RATES OF DUTY ON RIGID Goops VEHICLES OVER 12 ToNNES USED FOR
DRAWING TRAILERS EXCEEDING 4 TONNES PLATED GROSS WEIGHT

GENERAL RATES

Gross weight of trailer

{ Duty supplement

Exceeding Not exceeding |
tonnes tonnes £
4 8 70
8 10 90
10 12 | 115
12 14 | 160
14 — | 300

I

TABLE B(1)

SUPPLEMENTARY RATES OF DUTY ON RIGID GooDs VEHICLES OVER 12 ToNNES USED FOR
DRAWING TRAILERS EXCEEDING 4 TONNES PLATED GROSS WEIGHT

RATES FOR FARMERS® GOODS VEHICLES

Gross weight of trailer
i Duty supplement
Exceeding Not exceeding
tonnes tonnes £
4 8 70
8 10 90
10 12 115
12 14 160
14 — , 300
|
TABLE B(2)

SUPPLEMENTARY RATES OF DUTY ON RIGID GooDs VEHICLES OVER 12 ToNNES USED FOR
DRAWING TRAILERS EXCEEDING 4 TONNES PLATED GROSS WEIGHT

RATES FOR SHOWMEN'S GOODS VEHICLES

Gross weight of trailer

Exceeding Not exceeding

|
: Duty supplement
|
|

== | 70

|
|
i £
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TaBLE C

RATES OF DUTY ON TRACTOR UNITS EXCEEDING 12 TONNES PLATED TRAIN WEIGHT
AND HAVING ONLY 2 AXLES

GENERAL RATES

Plated train weight of tractor unit

Rate of duty

1.

3.

For a tractor
unit to be used

4.

For a tractor
unit to be used

5.

For a tractor
unit to be used

Exceeding | Not exceeding | with semi-trailers | only with semi- | only with semi-
' with any number | trailers with not | trailers with not
of axles less than two less than three
l axles axles
tonnes tonnes £ £ £

12 13 420 420 420
13 14 470 420 420
14 15 - 510 420 420
15 16 560 420 420
16 17 610 420 420
17 18 660 420 420
18 19 710 420 420
19 20 770 420 420
20 21 830 470 420
21 22 890 520 420
22 23 950 590 420
23 24 1,020 660 420
24 25 1,090 740 420
25 26 1,090 830 500
26 27 1,090 940 590
27 28 1,090 1,040 680
28 29 1,150 1,150 780
29 30 1,390 1,390 890
30 31 1,600 1,600 1,000
31 32 1,820 1,820 1,110
32 32.52 2,290 2,290 1,600
32.52 33 2,290 2,290 1,840
33 34 2,290 2,290 2,140
34 35 2,450 2,450 2,450
35 36 2,610 2,610 2,610
36 37 2,730 2,730 2,730
37 38 2,940 2,940 2,940
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TaBLE C(1)

RATES oF DuTY ON TRACTOR UNITS EXCEEDING 12 TONNES PLATED TRAIN WEIGHT
AND HAVING ONLY 2 AXLES

RATES FOR FARMERS® GOODS VEHICLES

Plated train weight of tractor unit

Rate of duty

3. l

For a tractor
unit to be used

4.

For a tractor |
unit to be used |

5.

For a tractor
unit to be used

Exceeding Not exceeding |with semi-trailers | only with semi- | only with semi-
with any number | trailers with not | trailers with not
of axles less than two less than three
axles axles
tonnes tonnes £ £ £

12 13 135 135 135
13 14 140 135 135
14 15 145 135 135
15 16 150 135 135
16 17 155 135 135
17 18 160 135 135
18 19 160 135 135
19 20 165 135 135
20 21 170 135 135
21 22 175 140 135
22 23 180 145 135
23 24 190 150 135
24 25 200 155 [ 140
25 26 200 160 145
26 27 200 170 150
27 28 200 180 165
28 29 200 195 175
29 30. 235 235 195
30 31 265 265 210
31 32 300 300 230
32 32.52 370 370 305
32.52 33 610 610 610
33 34 710 710 710
34 35 810 810 810
35 36 860 860 860
36 37 900 900 900
37 38 970 970 970
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TABLE C(2)

RATES oF DUuTY ON TRACTOR UNITS EXCEEDING 12 TONNES PLATED TRAIN WEIGHT
AND HAVING ONLY 2 AXLES

RATES FOR SHOWMEN’S GOODS VEHICLES

Plated train weight of tractor unit

Rate of duty

[ 3.

For a tractor
unit to be used

4.

For a tractor
unit to be used

5.

For a tractor
unit to be used

Exceeding Not exceeding | with semi-trailers | only with semi- | only with semi-
| with any number | trailers with not | trailers with not
: | of axles less than two less than three
I ‘ axles axles
tonnes : tonnes | £ £ £

12 13 135 135 135
13 14 140 135 135
14 15 145 135 135
15 16 150 135 135
16 17 155 135 135
17 18 160 135 135
18 19 160 135 135
19 20 | 170 145 145
20 21 180 150 150
21 | 22 ‘ 195 155 155
22 | 23 | 210 160 160
23 ‘ 24 220 170 165
24 ' 25 235 180 165
25 26 235 195 175
26 27 235 215 185
27 28 I 235 230 205
28 29 | 245 245 220
29 30 | 295 295 240
30 31 335 335 260
31 32 375 375 285
32 32.52 465 465 385
32.52 33 750 750 750
33 34 880 880 880
34 35 1,000 1,000 1,000
35 36 1,070 1,070 1,070
36 37 1,120 1,120 1,120
37 38 1,200 1,200 1,200
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. ' TABLE: D

‘RATES OF DUTY ON TRACTOR. UNITS EXCEEDING 12 TONNES PLATED “TRAIN WEIGHT
AND HAVING 3 orR MORE AXLES

GENERAL RATES

Plated train weight of tractor umit

Rate of duty

1. ' 2. 3. | 4. 5.
For a tractor For a tractor For a tractor
unit to be used | unit to be used | unit to be used
Exceeding Not exceeding | with semi-trailers | only with semi- | only with semi-
| with any number | trailers with not | trailers with not
of axles less than two less than three
| axles axles
tonnes tonnes ' £ " £ £
12 20 420 [ 420 420
20 - 21 | 470 | 420 [ 420
21 [ 22 | 520 420 [ 420
=22 [ 23 590 | 420 420
23 i 24 660 l 420 420
24 25 740 420 420
25 | 26 830 420 420
'26 | 27 940 420 420
27 ' 28 1,040 420 420
28 29 1,150 490 420
29 30 1,390 550 420
30 31 1,600 610 420
“31 ‘ 32 1,820 680 420
“32 32.52 2,290 920 | 420
32.52 | 33 2,290 | 1,080 420
33 | 34 2,290 ‘ 1,350 520
34 [ 35 2,290 1,630 670
35 36 2,290 1,930 ' 790
136 37 ' 2,290 2,240 | 980
37 38 ' 2,590 2,590

‘ 1,180
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TasLE D(1)

RATES OF DutYy ON TRACTOR UNITS EXCEEDING 12 TONNES PLATED TRAIN WEIGHT
AND HAVING 3 OR MORE AXLES

RATES FOR FARMERS’ GOODS VEHICLES

Plated train weight of tractor unit | Rate of duty
i .
1. ' 2. 3% 4. 5.
For a tractor For a tractor For a tractor

unit to be used | unit to be used | unit to be used

|
|
Exceeding ll Not exceeding | with semi-trailers | only with semi- | only with semi-
with any number | trailers with not | trailers with not
| of axles | less than two | less than three
| | | axles | axles
tonnes ' tonnes 3 | £ £

12 20 | 135 135 | 13

20 21 135 135 135

21 | 22 140 135 135

22 [ 23 145 | 135 135

23 | 24 150 | 135 ' 135

24 25 155 - 135 : 135

25 26 160 140 135

26 27 170 150 135

27 28 180 160 145

28 29 ' 195 170 155

29 - 30 235 190 165

30 f 31 265 205 185

31 32 300 225 205

32 i 32.52 l 370 | 300 220

32.52 | 33 370 | 355 220

33 | 34 : 445 ' 445 270

34 | 35 535 ‘ 535 350

35 36 635 635 | 410

36 | 37 740 740 510

37 | 38 855 ‘

855 615
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TasLE D(2)

RATES oF DuTYy ON TRACTOR UNITS EXCEEDING 12 TONNES PLATED TRAIN WEIGHT
AND HAVING 3 OR MORE AXLES

RATES FOR SHOWMEN’S GooDS VEHICLES

Plated train weight of tractor unit

Rate of duty

3. | 4.

For a tractor
unit to be used

For a tractor
unit to be used

5.

For a tractor
unit to be used

|
Exceeding ‘ Not exceeding | with semi-trailers| only with semi- | only with semi-
| with any number | trailers with not | trailers with not
| of axles | less than two less than three
| : axles axles
tonnes ! tonnes £ | £ £

12 | 18 135 | 135 135

18 \ 19 135 135 135

19 | 20 140 140 135

20 ' 21 145 145 135

21 | 22 155 | 150 135

22 | 23 160 155 135

23 i 24 170 160 135

24 | 25 180 | 160 145

25 ; 26 195 | 170 155

26 | 27 210 I 180 160

27 28 230 200 170

28 ! 29 245 215 190

29 30 295 235 205

30 - 31 335 ' 255 230

31 32 375 { 280 250

32 32.52 465 I_ 375 275

32.52 33 465 i 440 275

33 ' 34 550 i 550 335

34 35 665 665 435

35 36 790 790 515

36 [ 37 915 915 635

37 { 38 1,060 1,060 765
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PROVISIONS SUBSTITUTED FOR PART II OF SCHEDULE 5 TO ACT OF 1971

Description of vehicle | Rate of duty
‘ £
1. Vehicles not exceeding seven horse-power, if registered under the |
Roads Act 1920 for the first time before 1st January 1947 ol 60.00
2. Vehicles not included above ... ... .. . . .| 85.00

PROVISIONS SUBSTITUTED FOR PART II OF SCHEDULE 5 TO ACT OF 1972

Description of vehicle | Rate of duty

. £
1. Vehicles first registered under the Roads Act 1920 before 1st January |
1947, or which, if its first registration for taxation purposes had been
effected in Northern Ireland would have been so first registered as afore-
said under the Act as in force in Northern Ireland:

(i) not exceeding 6 horse-power . 51-00

(i) exceeding 6 horse-power but not exceedmg 9 horse-power—for
each unit or part of a unit of horse-power 8-50
2. Other vehicles ... 85-00

(2) In sections 2(1)(c) of the Act of 1971 and 2(1)(d) of the Act of 1972 (seven day
licences for certain vehicles), for sub-paragraphs (i) and (ii), there shall be substituted—

“ (@) in respect of which duty is chargeable by reference to an annual rate
applicable to haulage vehicles in accordance with the second and third
categories in Part IT of Schedule 3 to this Act or applicable to goods
vehicles in accordance with Schedule 4 to this Act; and

(ii) the unladen weight of which exceeds 11,176-5 kilograms;”

(3) In subsection (5) of section 16 of the Act of 1971 (rates of duty for trade licences),
including that subsection as set out in paragraph 12 of Part I of Schedule 7 to that Act,
for “ £40 > and * £8 ” there shall be susbstituted, respectively, ““ £42 > and “ £8-50 .

(4) In subsection (6) of section 16 of the Act of 1972 (rates of duty for trade licences),
including that subsection as set out in paragraph 12 of Part I of Schedule 9 to that
Act, for “ £40 ” and “ £8 > there shall be substituted, respectively, “ £42 > and “ £8-50 ™.

(5) In Part I of Schedule 4 to the Acts of 1971 and 1972 (annual rates of duty on goods
vehicles)—
(a) in paragraph 1(1), for *“ £170 > there shall be substituted “ £150 *;
(b) in paragraph 2, for ““ £360  there shall be substituted * £320 ”*;
(¢) in paragraph 5, in sub-paragraph (3)(b), for “ 32 tonnes ” and “ 32-52 tonnes ”
there shall be substituted, respectively, ““ 37 tonnes  and “ 38 tonnes ”;
(d) in paragraph 6—
(i) in sub-paragraph (1), for “ £60 ** there shall be substituted “ £63 *;
(ii) in sub-paragraph (2)(a), for ““ £100 * there shall be substituted “ £90 *’;
(iii) in sub-paragraph (2)(b), for “ £130” there shall be substituted “ £115*;
and
(iv) in sub-paragraph (4) for “ £100 ” there shall be substituted ““ £90 *;
(e) in paragraph 7, for “ £80 > there shall be substituted “ £85 ’; and
(f) after paragraph 14 there shall be inserted the paragraphs set out below.
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PARAGRAPHS INSERTED AFTER PARAGRAPH 14 OF SCHEDULE 4 TO ACT OF 1971
AND AcT OF 1972

*“ Tractor units having two axles used with semi-trailers having two axles when duty paid
by reference to use with semi-trailers having not less than three axles

14A.—(1) This paragraph applies in any case where—

(@) a vehicle licence has been taken out for a tractor unit having two axles which
is to be used only with semi-trailers with not less than three axles; and

(b) the rate of duty paid on taking out the licence is equal to or exceeds the rate
of duty applicable to a tractor unit having two axles—

(i) which has a plated train weight equal to the maximum laden weight
at which a tractor unit having two axles may lawfully be used in
Great Britain with a semi-trailer with two axles; and

(ii) which is to be used with semi-trailers with not less than two axles.

(2) If, in a case to which this paragraph applies, the tractor unit is used with a
semi-trailer with two axles and, when so used, the laden weight of the tractor unit
and the semi-trailer taken together does not exceed the maximum Iaden weight
mentioned in sub-paragraph (1)(b)(i) above, the tractor unit shall, when so used, be
taken to be licensed in accordance with the requirements of this Act.

Tractor units having three or more axles used with semi-trailers having only one axle
when duty paid by reference to use with semi-trailers having more than one axle

14B.—(1) This paragraph applies in any case where—

(a) a vehicle licence has been taken out for a tractor unit having three or more
axles which is to be used only with semi-trailers with not less than two
axles; and

(b) the rate of duty paid on taking out the licence is equal to or exceeds the
rate of duty applicable to a tractor unit having three or more axles—

(i) which has a plated train weight equal to the maximum laden weight
at which a tractor unit having three or more axles may lawfully be
used in Great Britain with a semi-trailer with a single axle; and

(ii) which is to be used with semi-trailers with any number of axles.

(2) If, in a case to which this paragraph applies, the tractor unit is used with a
semi-trailer with a single axle and, when so used, the laden weight of the tractor unit
and semi-trailer taken together does not exceed the maximum laden weight mentioned
in sub-paragraph (1)(b)(i) above, the tractor unit shall, when so used, be taken to be
licensed in accordance with the requirements of this Act.”

(6) In paragraph 5(1) of Part I of Schedule 4 to the Act of 1971 (special types of
vehicles) for the words from “ vehicle— > to “(c)” there shall be substituted *vehicle
(other than, in the case of a vehicle falling within paragraph (a) below, one of a prescribed
class) which has an unladen weight exceeding 1,525 kilograms; and

(@) which has, for the purposes of this Schedule, a plated gross weight or plated
train weight by virtue only of paragraph 9(2A)(c) below; or

®”.
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(7) for paragraph 5(1) of Patrt I of Schedule 4 to the Act.of 1972 (special types of
vehicles) there shall be substituted the following paragraph—
“ (1) This paragraph applies to a goods vehicle—
* (@) which has an unladen weight exceeding 1,525 kilograms; and

(b) which is for the time being authorised for use on roads by virtue of an
. order under Article 29(3) of the Road Traffic (Northem Ireland) Order: 1981
(authorr>at10n of special vehlcles) a

(8) In paragraph 9 of Part I of Schedule 4 to the Act of 1971 (plated and unladen
weights)—

(a) in sub-paragraph (1)(a), for the words from *plated weight” to *“ Act 1972~
there shall be substltuted the word “ weight™ and at the end there shall be
inserted the words “ as indicated on the appropriate plate *;

(b) in sub-paragraph (1)), for the words “ a plated gross weight > there shall be
substititted the words “ such a plate ”’; and

(c) in sub-paragraph (2), for the words from “ plated weight” to “Part II” there
shall be substltuted the word “ weight ” and at the end there shall be inserted
the words “ as indicated on the appropriate plate ™.

(9) In the said paragraph 9 there shall be inserted, after sub- paragraph (2), the
foll_owmg sub-paragraph—
" '“(2A) In_this paragraph ¢ approprlate plate ; 1n relatlon to a. vehrcle or traﬂer ‘]
‘means—

" (@) where a Ministry plate (within the meaning of regulations’ made under
section 40 or 45 of the Road Traffic Act 1972) has been issued, or has effect’
as if issued, for the vehicle or trailer following the issue or amendment
of a plating certificate (within the. meaning of Part II of  that Act) that
plate;

(b) where paragraph (a) does not apply, but such a certlﬁcate is in force for the
vehicle or trailer, that certificate; and

(¢) where neither paragraph (g) nor paragraph (b) above applies but the vehicle
or trailer is equipped with a plate in accordance with regulations made under
section 40 of the Act of 1972, that plate.”

(10) The provisions set out in this resolution as being substituted for provisions of
Schedule 4 to the Act of 1972 shall have effect in that Act with the substitution for any
reference to a plated gross weight of a reference to a relevant maximum weight and for
any reference to a plated train weight of a reference to a relevant maximum train weight.

(11) Paragraphs (1) to (10) above apply in relation to licences taken out after
15th March 1983.
11. Value added tax (discretionary registration)

That provision may be made as to discretionary registration under Part I of the
Finance Act 1972.
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12. Income tax (charge and rates for 1983-84)

That—
(1) Income tax for the year 1983-84 shall be charged at the basic rate of 30 per
cent; and—

(a) in respect of so much of an individual’s total income as exceeds £14,600 at such
higher rates as are specified in the Table below; and

(b) in respect of so much of the investment income included in an individual’s total
income as exceeds £7,100 at the additional rate of 15 per cent.

TABLE

Part of excess

over £14,600 Higher rate
The first £2,600 40 per cent.
The next £4,600 45 per cent.
The next £7,100 50 per cent.
The next £7,100 55 per cent.
The remainder 60 per cent.

(2) Section 24(4) of the Finance Act 1980 (increase of basic rate limit, higher rate
bands and investment income threshold) shall not apply for the year 1983-84.

(3) This Resolution shall not require any change to be made in the amounts deductible
or repayable under section 204 of the Income and Corporation Taxes Act 1970 (pay as
you earn) before 11th May 1983.

And it is hereby declared that it is expedient in the public interest that this Resolution
should have statutory effect under the provisions of the Provisional Collection of Taxes
Act 1968.
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13. Income tax (personal reliefs)

That—

(1) Section 24(5) of the Finance Act 1980 (increase of personal reliefs) shall not apply
for the year 1983-84.

(2) In section 8 of the Income and Corporation Taxes Act 1970 (personal reliefs)—
(a) in subsection (1Xa) (married) for “ £2,445 > there shall be substituted « £2,795 ;
(b) in subsection (1)(b) (single) and (2) (wife’s earned income relief) for “£1,565
there shall be substituted “ £1,785 *;

(¢) in subsection (1A) (age allowance) for “ £3,295” and “ £2,070> there shall be
substituted “ £3,755” and ““ £2,360 > respectively;

(d) in subsection (1B) (income limit for age allowance) for “ £6,700 > there shall be
substituted “ £7,600 .

(3) This Resolution shall not require any change to be made in the amounts deductible
or repayable under section 204 of the Income and Corporation Taxes Act 1970 (pay as
you earn) before 11th May 1983.

And it is hereby declared that it is expedient in the public interest that this Resolution
should have statutory effect under the provisions of the Provisional Collection of Taxes
Act 1968. :

14. Income tax (widow’s bereavement allowance)

That—

(1) In section 15A of the Income and Corporation Taxes Act 1970 (widow’s
bereavement allowance) for the words “for that year ” there shall be substituted the
following paragraphs—

“(a) for that year of assessment, and

(b) unless she marries again before the beginning of it, for the next following year
of assessment ”.

(2) In section 36(8)(b)(i) of the Finance Act 1976 (deductions which are nat
transferable between husband and wife) for the words “ and 14 > there shall be substituted
the words “ 14 and 15A .

(3) Paragraph (1) above has effect in any case where the widow’s bereavement occurred
or occurs in the year 1982-83 or in any subsequent year of assessment and paragraph (2)
above has effect for the year 1983-84 and subsequent years of assessment.

(4) This Resolution shall not require any change to be made in the amounts
deductible or repayable under section 204 of the Income and Corporation Taxes Act 1970
(pay as you earn) before 11th May 1983.

And it is hereby declared that it is expedient in the public interest that this Resolution

should have statutory effect under the provisions of the Provisional Collection of Taxes
Act 1968.
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15. Relief for interest (limit for 1983-84)

That, for the year 1983-84—

(1) The limit imposed by paragraph 5 of Schedule 1 to the Finance Act 1974 shall,
subject to any reduction to be made under that paragraph, be £30,000 and, accordingly,
for any reference in sub-paragraph (1) of that paragraph to £25,000 there shall be
substituted a reference to £30,000.

(2) For any reference in paragraph 24(3) of that Schedule to £25,000 there shall be
substituted a reference to £30,000.

(3) This Resolution shall not require any change to be made in the amounts deductible
or repayable under section 204 of the Income and Corporation Taxes Act 1970 (pay
as you earn) before 11th May 1983.

And it is hereby declared that it is expedient in the public interest that this Resolution
should have statutory effect under the provisions of the Provisional Collection of Taxes
Act 1968.

16. Corporation tax (charge and rate for financial year 1982)

That corporation tax shall be charged for the financial year 1982 at the rate of
52 per cent.

17. Advance corporation tax (rate for financial year 1983)

That the rate of advance corporation tax for the financial year 1983 shall be three-
sevenths,

18. Corporation tax (small companies)

That—
(a) the small companies rate for the financial year 1982 shall be 38 per cent.; and

(b) the fraction by reference to which corporation tax charged on income is reduced
under section 95(2) of the Finance Act 1972 shall for that financial year be
seven two-hundredths.

19. Assigned life policies and annuity contracts

That charges to income tax may be imposed by provisions about life policies and
annuity contracts, the rights conferred by which are or have at any time been assigned for
money or money’s worth.
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20. Benefits in kind

That charges to income tax may be imposed by provisions relating to—

(a) the application of Chapter II of Part III of the Finance Act 1976 to scholarship
income; and

(b) loans obtained by reason of a person’s employment.

21. Pay as you earn (non-deducted sums)

That charges to income tax may be imposed by provisions relating to tax required to
be deducted under section 204 of the Income and Corporation Taxes Act 1970.

22. Profit sharing schemes (increase of maximum share appropriation)

That in Chapter IIT of Part III of the Finance Act 1978 (approved profit sharing
schemes)—

(a) with respect to shares appropriated on or after 6th April 1983, subsections (1)
and (2) of section 58 (shares in excess of initial market value of £1,250) shall
have effect as if for ““ £1,250 ” there were substituted * the relevant amount ”;

(b) with effect from 6th April 1983, paragraph 1(4) of Schedule 9 (maximum initial
market value of shares appropriated to one participant yearly) shall have effect as
if for “ £1,250 ” there were substituted “ the relevant amount ; and

(c) “ the relevant amount > referred to in paragraphs (@) and (b) above shall be, in
relation to a participant, an amount which is not less than £1,250 and not
more than £5,000 but which, subject to that, is 10 per cent. of his salary for
the year of assessment in question or the preceding year of assessment,
whichever is the greater; and, for this purpose, a participant’s salary for a year
of assessment shall mean such of the emoluments of the office or employment
by virtue of which he is entitled to participate in the scheme as are liable to be
paid in that year under deduction of tax pursuant to section 204 of the Income
and Corporation Taxes Act 1970 (pay as you earn) after deducting therefrom
amounts included by virtue of Chapter II of Part III of the Finance Act 1976
(benefits derived by directors and others from their employment).

And it is hereby declared that it is expedient in the public interest that this Resolution
should have statutory effect under the provisions of the Provisional Collection of Taxes
Act 1968.
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23. Profit sharing schemes and share option schemes (approval)

That provision may be made for varying the conditions for giving approval to, and
withdrawing approval from, schemes under Schedule 9 to the Finance Act 1978 (profit
sharing schemes) and Schedule 10 to the Finance Act 1980 (savings-related share option
schemes).

24. Relief for investment in corporate trades

That provision may be made with respect to relief from income tax under Chapter IT
of Part IV of the Finance Act 1981.

25. Group relief

That charges to corporation tax may be imposed by amendments relating to group
relief.

26. Capital allowances for dwelling-houses let on assured tenancies

That charges to income tax, corporation tax and capital gains tax may be made
by provisions relating to allowances under Schedule 12 to the Finance Act 1982.
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27. Capital gains

That charges to capital gains tax and corporation tax may be imposed by provisions—

(a) repealing sections 6, 8 and 9 of the Capital Gains Tax Act 1979;

(b) relating to the case where a person becomes absolutely entitled to settled property
as against trustees who are neither resident nor ordinarily resident in the United
Kingdom;

(c) relating to the meanings of “settlement ”, “ settlor ” and “ settled property > for
the purposes of sections 80 to 84 of the Finance Act 1981; and

(d) with respect to disposals after 31st March 1982, enabling elections to be made
that certain holdings of securities of the same class shall be treated as single
assets.

28. Capital transfer tax (burden of tax and payment by instalments)

That charges to capital transfer tax may be imposed by provisions relating to—

() the burden of capital transfer tax on the value transferred by a chargeable
transfer made on death; and

(b) the payment of tax by instalments.

29. Oil taxation (receipts derived from, and expenditure in connection
with, certain assets)

That provision may be made for bringing into charge to petroleum revenue tax
certain sums received or receivable after 30th June 1982 in respect of assets used in
connection with oil fields and for altering the reliefs available for certain expenditure
incurred in connection with such assets.
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30. Oil taxation-(abortive exploration expenditure)

That provision may be made for the replacement, with respect to expenditure incurred
after 15th March 1983, of the allowance under section 5 of the Oil Taxation Act 1975
in respect of abortive exploration expenditure and for the recovery of excess allowances
given in respect of such expenditure. - - ¥ : ¥

31. Relief from tax (incidental and consequential charges)

That it is expedient to authorise any incidental or consequential charges to any duty
or tax (including charges having retrospective effect) which may arise from provisions
designed in general to afford relief from tax.
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PROCEDURE RESOLUTIONS

PROCEDURE (INTEREST RATES FOR NATIONAL LoANs Funp): That, notwithstanding
anything to the contrary in the practice of the House relating to matters which may be
included in a Finance Bill, any Finance Bill of the present Session may contain provisions
relating to the rates of interest applicable to loans made out of the National Loans Fund.

ProCEDURE (NEw TowN DEVELOPMENT LoaNs): That, notwithstanding anything to
the contrary in the practice of the House relating to matters which may be included in
Finance Bills, any Finance Bill of the present Session may contain provision relating to
the suspension of payments into the National Loans Fund, being payments by way of
repayment of or interest on sums advanced to development corporations for new towns
and the Development Board for Rural Wales.

PrOCEDURE (FUTURE TAXATION): That, notwithstanding anything to the contrary in the
practice of the House relating to matters which may be included in Finance Bills, any
Finance Bill of the present Session may contain the following provisions taking effect
in a future year—

(a) provisions relating to dwellings occupied by directors and employees by reason
of their employment;

(b) provisions imposing charges to corporation tax on companies resident in the
United Kingdom which have interests in certain companies which are not so
resident;

(¢) provisions relating to advance corperation tax;

(d) provisions relating to expenditure on the production and acquisition of films,
tapes and discs;

{e) provisions relating to expenditure on teletext receivers and adaptors;

(f) provisions relating to deferment of liability for development land tax by virtue
of section 19A of the Development Land Tax Act 1976;

(g) provisions relating to the surcharge imposed by the National Insurance Surcharge
Act 1976.

FINANCE [MONEY]: Queer’s Recommendation signified

That, for the purposes of any Act of the present Session relating to finance, it is expedient
to authorise—

(a) any increase in the sums to be issued out of the National Loans Fund with
recourse to the Consolidated Fund which is attributable to any provision of
that Act enabling the Treasury to pay supplements in respect of sums borrowed
on terms set out in the prospectus for Save As You Earn Savings Contracts
(Third Issue) or in the prospectus for Index-Linked National Savings Certificates
Retirement Issue;

(b) provision for suspending payments by way of repayment of or interest on sums—

(i) falling within section 60(a) of the New Towns Act 1981 or borrowed by
the Development Board for Rural Wales under section 9(2)(a) of the
Development of Rural Wales Act 1976 for the purposes of the Board’s
function in respect of the development of new towns;

(ii) specified by the Treasury; and
(iii) not exceeding in aggregate £1,250 million;
and for suspending the accrual of interest in respect of such sums.
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