
PRIME MINISTER 


N a t i o n a l i s e d I n d u s t r y Cash L i m i t s 


P a r a g r a p h 8 ( i v ) i n the C a b i n e t O f f i c e b r i e f - which 


says t h a t the T r e a s u r y have " i n most cases u n r a t e d the 


volume t o t a l s agreed i n the summer by a s t a n d a r d f'.gure o f 


17%" - i s not r i g h t . The c o r r e c t p o s i t i o n i s as f o l l o w s . 


The volume f i g u r e s a l r e a d y agreed, are e x p r e s s e d i n 


1978/79 p r i c e s . To a r r i v e a t 1980/81 p r i c e s f o r ca s h l i m i t s 


purposes, they have e i t h e r been u p r a t e d by 32% f o r the two 


year p e r i o d - t h i s works out at 16% between 1978/79 and 1979/80 


and 14% f o r 1979/80 t o 1980/81; o r where t h e i r own f o r e c a s t s 


work out at lower than 14% f o r 1980/81, the volume f i g u r e has 


been u p r a t e d by t h a t lower f i g u r e . 


The C h a n c e l l o r has been b r i e f e d on t h i s b a s i s , but I am 


none the l e s s showing him a copy of t h i s note j u s t t o c o n f i r m . 
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