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POLICY OPTIONS

The Prime Minister asked Sir Douglas Wass on 20
October to explore ways of mitigating the adverse
conditions under which British industry is operating.

I now attach a copy of a note Sir Douglas Wass has
submitted to the Chancellor in accordance with this
remit. The Chancellor will be considering this
further over the week-end before discussing it with
a small group herey MNe has not yet reached any view
about the options discussed. Meanwhile he has
asked that the note should be sent at once to the
Prime Minister.

The Chancellor and Sir Douglas Wass have not discussed

the options with the Governor; nor has he seen the
paper. The Chancellor would like an early opportunity

to discuss it privately with the Prime Minister well in
advance of her meeting n Tixed for 1B November. It
will be important to ensure that that meeting is able to

concentrate on the "operational" monetary policy issues
requiring immediate decision.

ﬂlw‘

Dol

A.J. WIGGINS




