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Retail prices are now rising at over 1 per cent a month. The ney 4, ang
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MONEY SUPPLY
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Interest rates remain high. The sterling effective L’XChaﬂgp rate hag changeg

little since July.
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Retail prices CHART3
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Volume of exports

CHART5
/ 1975 - 100, log scale
~ 140
— 130
— 120
15" per annum
é 10 — 110
1 r 5
)
|||llllllllllllllllllllllllwo
R o b, - M A M 4 3 A S 6 NDB FMAMU JASOND
1977 1978 1979
) CHART6
Volume of imports
1975 - 100, log scale
- 150
g s— Actual
== CSO forecast
e — 140
== Estimated trend
— 130
- 120
— 110
— 100
10", per annum
é :
0
%
T‘\‘\‘\‘\‘\LL.L_L |llllllllllllpm
ASON e b (S b L FEMAMUJI JASON
197 ® Y FMAMUI U ASOND I 1979
1978




ST ——

Current balance CHART 7
eniln T
. 400
00 A / =1 300
/
[ ok ~ 200
0 —~ 100
/
Vi
: Y !
wF - —-100
2 -1 -200
W - 300
— Actual
W £SO forecast - 400
——= Actual excluding major
0 | e Estimated trend NS oil installations - 500
80 =
-~ -600
| () I () R VO N R (| l | O I VO W O A (B

J A
4SONDJF‘,MAMJJASONDJFMAMJJASOND

1977 1978 1979
CHART8
{\ Sterling M,
£ million, seasonally adjusted

figg | (and successive target ranges: annual growth rates, per cent) B 000

1%

7%
— 55,000
— 50.000
— 45,000

lllllllllllllllllllll

N D
ONDJFMAMJJASONDJFMAM:QO;ASO

6 108




