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B r i e f i n g f o r Prime M i n i s t e r ' s V i s i t 

to Washington, 17-19 December 


C r e d i t s f o r Cuba 


I wrote to you on 19 November about the US proposal that 

we, among other OECD c o u n t r i e s , should discourage o f f i c i a l and 

commercial guarantees and c r e d i t s f o r Cuba. Since then, we have 

received the Bank of England's considered views on the American 

proposal and Mr R i d l e y has f o r m a l l y conveyed these to the 

M i n i s t e r of the American Embassy, who c a l l e d on 13 December. 


Mr R i d l e y s a i d t h a t , while the Government had considerable 

p o l i t i c a l sympathy wi t h the American wish to make i t c l e a r that 

Cuban and Soviet adventures overseas could not continue without 

i n c u r r i n g an economic p e n a l t y , there were s e r i o u s d i f f i c u l t i e s 

on the f i n a n c i a l , commercial and p o l i t i c a l f r o n t s . He asked 

f o r i n f o r m a t i o n on the responses r e c e i v e d from those other c o u n t r i e s 

approached by the Americans. Mr R i d l e y s a i d t h a t , i n the l i g h t 

of t h i s i n f o r m a t i o n , we would be prepared to consider the matter 

f u r t h e r ; but he s t r e s s e d that the l i k e l i h o o d of our being able 

to respond p o s i t i v e l y to the American proposal was not high. 


The M i n i s t e r of State made i t c l e a r that h i s purpose was 

to l e t the Americans know where we had got to on t h e i r proposal 

before the Prime M i n i s t e r ' s v i s i t to Washington. 


We have proposed s e p a r a t e l y that B r i e f No PMVY(79)8E should 

be amended to take account of t h i s exchange. 


(R M J Lyne) 

P r i v a t e Secretary 


M O'D B Alexander Esq 

10 Downing Street 
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