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It was a great honour and pleasure to be among the group of foreign
central bankers and academics invited by you to discuss problems of
monetary control on Tuesday, 30 September.

I am deeply grateful for this privilege and I hope that we may have
contributed to some extent to the review of monetary policies going

on in the UK,

I wish to add that the similarities between some of the British and
Italian economic and financial problems make it rather useful to de
velop a comparative analysis of the systems of monetary control being

followed in our two countries. I am particularly interested in such
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analysis cause - while I see some advantages for the UK in implemen

e
ting a monetary base control as we have it in this country - I have
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been urging for some time the Italian government to use it more effec
tively against inflation by placing it within the framework of a medium-

term financial strategy of the kind you adopted.

Please consider me at your full disposal, should your personal economic
advisers or Treasury and Bank of England officials wish to exchange

further views on these subjects.

With my deepest personal respect,
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Mario Monti
Professor of lMonetary Theory and Policy
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rua 7, Milano, Italy (Tel. 4985713)




