CONFIDENTIAL
GR 2009

CONFIDENTIAL

M WASH INGTON 18p645Z

TO IMMEDIATE FOREIGN AND COMMONWEALTH OFFICE

TELEGRAM NO. 4251 OF 18 DECEMBER 1979

INFO IMMEDIATE TEHRAN, PARIS, BONN AND UKMIS NEW YORK.

FOLLOWING FROM P.U.S.

MY H. '.P-T.
1. FOLLOWING 1S TEXT OF CHECKLIST:

-(NOT TO BE QUOTED)

FINANCIAL ACTIONS ALLIES ARE WILLING TO TAKE
(AS OF DECEMBER 14, 1979)

FRG. FRANCE.
DENY MILITARY SALES YES YES

DENY OFFICIAL EXPORT
CREDITS YES

DENY NEW BANK CREDITS  YES

BANKS TO DECLARE DEFAULTS
UPON ANY ARREARAGE YES PROBABLY

peny ANY NgW Bank
ACCOUNTS PROBABLY PROBABLY PROBABLY

DENY SUBSTANTIAL INCREASE IN
NON-DOLLAR DEPOSITS YES ) PROBABLY - PROBABLY

EXERCISE CROSS=-DEFAULT
CLAUSE NO




FREEZE ASSETS WITHOUT

CiAP, VIl ACTION PROBABLY NOT NOT RELEVANT

INSIST ON DOLLARS
FOR OIL YES

REFUSE OIL PURCHASES WAY

ABOVE OPEC TERMS YES PROBABLY
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