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MY | P, T. ¢ SUMMIT,
FOLLOWING IS TEXT OF STATEMENT EY THE PRIME MINSTER AT JOINT
PRESS CONFERENCE AT RAMECUILLET THIS AFTERNOONs-
BEGINS

THE COMING TOGETHER OF THE SIX HEADS OF GOVERNMENT THIS
WEEKEND WAS A RECOGHITION OF QUR SHARED RESPONSIBILITY FOR THE
RECOVERY OF THE WORLD ECONOYY, IT WAS A DEMGNSTRATIGH OF THE
IMPCRTANCE OF THE POLICIES JOINTLY ADOPTED BY THE INDUSTRIALISED
COURTRIES FOR THE WELLBEING QF THE PEOPLES OF THE WHOLE WORLD.

IN THE UNITED XINGDOM, WHICH IS SO DEPENDENT ON THE LEVEL
OF WORLD TRADE, WE ARE DEEPLY AND CONTINUOUSLY CONCERNED WITH THE
PRESENT HIGH LEVEL OF UNEAPLOYMENT, A CONCERW WHICH 1S SHARED BY
ALL THE PARTICIPARTS IN THIS CONFERENCE, SINCE QUR UNEMAPLGYED 1IN THE
SIX COUNTRIES MUMBER ABCUT TWELVE AND A HALF MILLION. THIS 1S A
VAST AND TRAGIC WASTE OF HUMAN RESOURCES,

I GO AWAY HEARTENED, BOTH BECAUSE OF THE GENERAL FEELING THAT

THE RECOVERY S CLEARLY [MMINENT = | WAS ESPECIALLY ENCOURAGED

BY WHAT PRESIDENT FORD HAD TO SAY ABOUT THE AMERICAN ECONOMY -

BUT ALSO BECAUSE OF THE REbOLVE ALL HERE SHOWED TO WORK TOGETHER
TO ACHIEVE EXPANSICN AT A LEVEL CONSISTENT wWITH THE CONTROL OF
INFLATION, WE KNOW FROM EXPERIENCE THAT NATIONS CANWOT SCLVE

TIEIR ECONOMIC PROBLE™S ON THEIR OwWM. THE SUCCESS OF OUR MEETIHG
WAS OUR AGREEMENT TO WORK TOGETHER AND THE UMDERSTANDING EACH
CHOWED FOR THE PROBLEWS OF THE OTHER INDIVIDUAL PARTICIPANTS,

QUOTING WHAT YOU HAVE QUOTED, MR PRESIDENT, FROM TdAE DECLARATION
OF RAMBOUILLET TODAY ’'WE ARE COUFIDENT THAT OUR PRESEIT POLICIES
AE COMPATIBLE AND CO“PLEMENTARY AN THAT RECOVERY IS UNDER %WAY,
(EVERTHELESS, WE RECOGHISE THE NEED FOR VIGILANCE AND ADAPTABILITY
i OUR POLICIES. WE WILL NOT ALLOW THE RECOVERY TO FALTER.,
WE WILL NOT ACCEPT ANOTHER OUTBURST OF INFLATIOR,'? / I WAS

[]



| WAS ABLE-TO CONFIRM TO MY COLLEAGUES IN OUR DISCUSSIONS OUR
A3SOLUTE DETER4INATION TO MAKE A SUCCESS OF THE ATTACK ON |n.='l.f"r
W11CH WAS APPROVED BY PARLUAYENT 13 AUGUST, AUD- 1 WAS ABLE TO TELL
THEM OF THE SUCCESS OF THE POLICY 50 FAR AND OF THE VIRTUALLY
UNITED BACKING OF THE WHOLE BRITISH PEOPLE IN HMAKIG IT WORK.

IT |5 NECESSARY TO GO ON REPEATING THAT JUST AS WORLD cosT

INFLATICN ARISING FROM OIL AWND OTHER PRICES HAS BRCOUGHT ABOUT THE

WORST DEPRESSION 1N WORLD INDUSTRY AND TRADE SINCE PRE-WAR DAYS,

53 EQUALLY NATIONAL DETERMINATICH TO FIGHT INTERNAL INFLATION MUST

NOW BE OUR MAIN GUARANTEE AGAINST THE DEVELOPMENT OF AN EVEN
WORSE UNEMPLOYMENT CRISIS FOR EACH OF US,

WE DID NOT MEET TG TAKE DECISIONS: HOR DID WE THINK THAT 30
SHORT A MEETING WOULD CONSTITUTE A TURNING POINT IN THE WORLD
ECONOMY. BUT THE FACT THAT THE HEADS OF GOVERNMENT OF SIX COUNTRIES
w11 CH TOGETHER ACCOUNT FOR S0 HIGH A PROPORTION — MUCH MORE THAN
HALF - OF WORLD TRADE WERE ABLE TO REACH AGREEMENT ON THE PATH
FORWARD OUT OF RECESSION MUST BE A SOURCE OF CONFIDENCE TO ALL.
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