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I attach a draft outline ;tatement Oon monetary policy. I am
afraid it is not yet in anything like a satisfactory state, and
I will continue to work on it this afternoon and this evening.
If, in the meantime, you have guidance to offer at this stage,
I shall be at home (693-1500) from 3.00 pm onwards. The aim
must be to send the text across before lunch tomorrow for

Douglas Wass's meeting in the afternoon, and T will put round a
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further draft as early as possible in the morning. I also
enclose Middleton's version of a statement which will also be

for discussion at wass's meeting.
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