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1. Iha Prios

The mestl

ng vpered with a f Mrs im'e paper

on tha Price Coda and on our resctlons o pan!.un “amendmante to
the Coda. It was agraed r.hm: we unnu].d Cppose 8 Gemporary mgriu

frause or & tightming of more effactive ot eumant
of the Coda would not be oppuod 4 oy u n eclally bard
any further n%htening of the prov:.l:.unn of thu da affeoting
‘bh- food induptry.
2. Wages
There was & discusmion ebowt the wajs in Ifhich the Government

;:_{ snfores wage-remtraints, It was suggoetod that
o

e Code to
uel!!y!.ng the

oygre needud to bave thelr reeo. utl.nn atreng

ua: the
try to Femtrain wages mﬂt be l better method of
trade unicns than thar wiy§  that Eﬂl‘hl.]}i some
thenet in this oenzer;

that perhmps this mathod allowsd greatur flaxibility for changee

oo’

@ would Te

in Mr{umtinlu bat!lean ratew of pay than other siatutory wige
5.

g mome acnaern wbout the unfairness of & poliey which

E tdu rur sanctiony aguinst -mg{-r- Imt not agalnet unionl.

the norm. Pr

growt propmurs o 0 pay Waga 1
ivate anterpriss would be blamed for the hﬁhﬂ *lzil."

which the Government's poliny woiuld omuas.

3. Hetionaliasd industriee’ 1ocgs

The correct priei-ns poliolas for nationalised industriea
and ths ngsd for a body to aximins them were disousmod. It way
mgreed thet some body wus neaded ¢ seérutinise these mtuu,

aspacially with
fundamental

would have %0 Pa

the mt-r--tu of copsumurs th windj L o
ligies towards tha industris (s yot umlotommﬂ)
be reconoiled with any detailed bafcre &

institution could ba drewn up. It wam thought that the lnmpuli--
Commimsivs probably Blr: hed wll the powers it needed o

Anvestigate the
H:rs. Opnmhniu
im'e prapaalll for &

andy
nationmlised indugtries. It wis decidsd thot
¥r. Feaoltine and Er, Nott mhould oxamine Mrs.
ew institution, and that a pelioy eroup

on tha mtinnlljaed industries should take ovar this jusstion.
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4.  Inflation oymant

There was & diepuasion of the feapibility of a poliocy of
high oynant, if this wore roquired in order to and inflstion.
It wap_pointed oué that unemployment and ‘bonkruptelea mould be
unpepuler with both workera and our industrisl supportersj <on
tha othor hand it mas I‘.haught posmible that unn:lgaymsni in the
1970'a would be {or could nade) less uppalat
unamployment in tha pamt. The bmﬂnill effact on industrisl

gonfidence of & Gtvertment appearing to taks sstion :g:m-
inflation might be wllod. out by \:hn probability 3 induetry

will ngt invest until it sees the uptuwrn st the and of the
ravossion.

There was no diseent from the positicn tbat a wage fro
should be mooompanied by sound monetary and Timcal ponanu. Ind.
that the jdesl pullci WDulIl ba 8 totwal wags freeze with no price
pontrol, w0 tha infiation and profits could be restored to
thelr sorrect proportions.



