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From the Private Secretary 25 June 1981

P e,

BANK TAX AND DERV DUTY CONCESSIONS

The Prime Minister has considered the
Chancellor of the Exchequer's minute of
24 June.

This is just to confirm that she is content
with his proposal that the Financial Secretary
should announce later today a minor concession
on the bank profits tax. She is also content
With the decision that he has reached on how
the loss of derv duty should be recouped;
she notes that the Chancellor will be putting
Proposals to the Leader of the House and the
Chief Whip on the timing and implementation
of the recoupment measures.

I am sending a copy of this letter to

Brian Norbury (Ministry of Defence) and
Murdo Maclean (Chief Whip's Office).
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