
PRIME MINISTER 


THE WEST'S BARGAINING POSITION VIS-A-VIS OPEC 


You w i l l s ee fr o m t h e a t t a c h e d FCO le j K T e r , and i t  s e n c l o s u r e , 

t h a t a good d e a l o f work i s a l r e a d y i n hand on t h e s t u d y w h i c h 


you a s k e d t o be made o f t h e b a r g a i n i n g p o s i t i o n o f t h e main o i l 
c o nsuming c o u n t r i e s v i s - a - v i s t h e o i l p r o d u c e r s . You may l i k e 


t o g l a n c e a t t h e p a p e r - o n t h e medium-term p r o s p e c t f o r t h e 


w o r l d e n e r g y m a r k e t — o v e r t h e weekend. 


I have t h e i m p r e s s i o n from t h e F C O ^ h o w e v e r , t h a t t h e 

work i s g o i n g ahead a t a f a i r l y l e i s u r e l y pace. Would you 


l i k e me t o make i t c l e a r t o a l l c o n c e r n e d t h a t you w i l l w i s h 


t o be i n a p o s i t i o n t o p u t f o r w a r d s p e c i f i c p r o p o s a l s on t h e 

s u b s t a n c e o f a We s t e r n b a r g a i n i n g p o s i t i o n a t t h e Economic Summit 


i n Tokyo? 



