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C o u n c i l of Economic A d v i s e r s 


In case you wondered whether we had a l l f o r g o t t e n i t -

I asked Adam R i d l e y , through the C h a n c e l l o r ' s o f f i c e , to 

produce the paper f o r you s e t t i n g out terms of r e f e r e n c e , 

f u n c t i o n s , modus operandi and p o s s i b l e membership. I a l s o 

asked that t h i s should be produced q u i c k l y and not h e l d up 

f o r the C h a n c e l l o r ' s c o n s i d e r a t i o n . In the event,the 

C h a n c e l l o r decided that although a paper was ready he d i d 

not r e a l l y f e e l able to l e t i t go forward without s e i z i n g 

h i s own views forward. I pressed f o r t h i s to be done by c l o s e 

of p l a y t h i s week, but i  t has been urged on me that the 

C h a n c e l l o r i s under such p r e s s u r e w i t h the Budget that we 

should r e a l l y f o r b e a r . I agreed, as I am sure you would have 

wished, and i t i s l e f t t h a t the C h a n c e l l o r w i l l put forward 

a paper about the C o u n c i l w i t h a view to an e a r l y announcement 

of your i n t e n t i o n s as soon as p o s s i b l e a f t e r the Budget. 
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