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FOLLOWING FROM-PS FOR PS/SECRETARY OF STATE

OPEC MEETING IN GENEVA

1. OPEC Ministers are expected to issue officia communique
about midday today, which is likely to confir in detail the
price compromise apparently reached but no i lised lLate lLast
night. The compromise is reported in the 25 involveag

Saudi Arabia increasing the price of Arabi “Lah to 18 dollars
@ barrel (teom 14.55 dollars a barcel). AlLL other OPEC members
would price their crudes in a 20-23.50 dollars price range, with
the high quality African crudes (Libian, Algerian, Nigerian) which

are comparable to North Sea crudes at the top end. Until we

know precisely how individual  OPEC countries will adjust their

prices within this price band, 3t 1s not possible accurately to
give the average percentage represented by the latest increase.

But the rise in the average OPEC price since December 1978 based
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