g8 250

IMMEDIATE
CYPHZR CAT A

7 FARIS 2514157

..‘
SESTRICTED
[curL]
LESKEY FCO 2515002
JESHLY WASHINATONL515002
LESWEY BONN 2515002

JekKzY U.ReP ZRUSSELS 251500

I~

TC IMIEDIATE FCO TEL 1O 521
AND TO I1¥MMeDIATE WASHIKGTON
INFS | EDIATE EONI UKRZP BRX
INFG ROUTINE OTHER EZC POSTS

MY TEL KOG 518 AND TZLECON RS

GISCARD/SCRMIDT MESTING IN R
1., ASENMCS FRAMNCEZ PR=SSE AND

AECUT THIS MEETING, -ASzD CN

9, LCCORDING Tu THESS
CHISF TCPIC OF DISCUISION. A

COCPERATION TO THz zURCPzAN
aliSclF VeRY SATISFIZD WITH
ecTING WITH HZRR SCHi4IDT 70
HONETARY STASILITY 16 EURCPE

ONET
PRc—=COLDITICN FOR ANY FROGRAN
s

eConlmleS WHICH MICHT EMERGE

3. LE MONDE STATES THAT THE
s

SVERAL STAGES. AFP SUGEESTS
ROPOSEDE-

RESTRICTED

RESTRICTED

N !\_ -
L ‘\B\)—V\u \\ P o
4 ‘(‘ G L
e g:..:' S

GF 25 JUNE [\

USSELS ; /

SIDERT CLERK/WRIGKT .

S CARRIED REPORTS O 24 JUNE
NG FROM THZ ELYSE=E. |
l
TARY JUZSTIOKS WERE THE
T WAS REACHED AT THE MEETING
XT ON EURCPEAN MONETARY
PRESIDENT GISCARD EXPRESSE
SS ACHIEVED DURIKG HIS
CREATION OF A ZCHE OF
EEN AS AN ESSENTIAL
MULATE THZ WESTERN
EONN SUMMIT,

— =] I =

L R 1

5
) =
i

COunC
THZ P
WARDS THE

ROGR
g
, WHICH |
T
g

JCIiT FROPCSAL WILL INVOLVE
THAT THRES MSASURES ARE TO BE

/(A)THE EXISTING



RESTRICTED

L]
rE"!QF (A) THZ EXISTIHG SXA:S WILL EE -SUPPLEMERTED BY THS CONCERTED
FLCATING CF TiE KON-SNAKE CURRERCIES WITEIL WIDSZR MARGIKS.
(£) FIXING CF TARGIT ZONZS FOR TAZ NON-SKAKE CURRENCIES IN
GELATION TC BASKET GF CURREHCIES.,
{C) CREZATICK OF A EUROPSAN MCNESTARY FUKND, WITH POCLING OF
- RESERVES. - s,
-
THE RELATIONSHIP WITH THE DOLLAR WOULD ALSC HAVE TO BE SETTLED,
- SIKCE THIS COULD BE A FURTHER SCURCE OF INSTAEILITY.

L. OUR ASSESMENT IS THAT, AS FORCAST IN KY D"FltL PRESIDENT
GISCARD HAS GIVEN HIS FULL BACKIES TO HERR SCHNMIDT'S WISH

TO SEE “!IDER MOKSTARY CCOPERATION IN SUROPE, DESPITE THE RESER-
VATIONS FELT BY OURSELVES AND CTHERS. PRESIDENT GISCARD HAS ALWAYS
EEEN I FAVOUR OF THIS I PRINCIPL=: THE PROVISION OF LARGE
SUPPORT FACILITIES AND THE INTRODUCTION GF THE K=W SYSTEH EY
STAGES WOULD HELP TG MEIT THE PRACTICAL DIFFICUTLIES FACED BY

THE FRENCH. | :

AVE NG INDICATICN THAT CIVIL AVIATION MATTERS WERE
FCO PSE PASS ADYANCE CCPIES TO
HEDLEY=MILLER ) M TREASURY

C BAKER )

- FCMAHON )

M.J. BALFOUR  BANK GF ENGLAND) C°7‘7 /o M_ﬂ,(
: Q*"‘"“f e

hunﬁaﬂow i ! DR £ 0 TI
X < [ADVANCED AS RLQUE»TED]
FINANCIAL DISTN.
FRD
WED _
EID (I) | >

RESTRICTED



