
l O D O W N I N G S T R E E T 

From the Private Secretary 27 June 1979 


D i s p o s a l of As s e t s 

T h i s i s f u r t h e r
s u b j e c t . 

 t o my l e t t e r of 25 June on the above 

C o n t r a r y t o the i m p r e s s i o n i n t h a t l e t t e r , the Prime 
M i n i s t e r has not c a t e g o r i c a l l y r u l e d out a s a l e of BP shares 

i n J u l y . What she made a b s o l u t e l y c l e a r was t h a t she d i d not 

want f u r t h e r p r e p a r a t i o n s f o r the s a l e t o be made w h i l e she 

was i n Tokyo. We understood t h a t t h i s , i n e f f e c t , r u l e d out 

a s a l e i n J u l y ; but I now understand t h a t , i f a d e c i s i o n i n 

favour of J u l y were taken next week, i t s implementation might 

j u s t be p o s s i b l e . A c c o r d i n g l y we are t r y i n g t o arrange a meet­

i n g of E(DL) f o r the Prime M i n i s t e r t o c h a i r towards the end 

o f next week. 


I am sending c o p i e s of t h i s l e t t e r t o the P r i v a t e 

S e c r e t a r i e s t o members of the C a b i n e t , i n c l u d i n g the M i n i s t e r 

o f T r a n s p o r t , the A t t o r n e y G e n e r a l , the L o r d Advocate and 

to S i r John Hunt. 


M a r t i n H a l l , Esq., 

HM T r e a sury. 
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