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SECRETARY OF STATE FOR THE ENVIRONMENT 


SALE OF NEW TOWN ASSETS 


A c c o r d i n g t o p r e s e n t p l a n s , I u n d e r s t a n d t h a t t h e s a l e o f 

New Town a s s e t s a r e e x p e c t e d t o c o n t r i b u t e some £70 m i l l i o n 

t o w a r d s r e d u c i n g t h e PSBR t h i s y e a r . T h i s i s on t h e a s s u m p t i o n 

t h a t we p r o c e e d w i t h o u t l e g i s l a t i o n . 


I t seems t h a t a g r e a t d e a l more c o u l d be a c h i e v e d i  f we 

l e g i s l a t e d - p e r h a p s s a l e s a m o u n t i n g t o £1 b i l l i o n o r o v e r . 

I n o r d e r t o make t h e maximum c o n t r i b u t i o n t o c u t t i n g b a c k t h e 

PSBR t h i s y e a r and n e x t t h r o u g h t h e s a l e o f New Town a s s e t s , I 

w o u l d be g r a t e f u l i f you c o u l d now u r g e n t l y p r e p a r e a programme 

o f s a l e s on t h e a s s u m p t i o n t h a t we do l e g i s l a t e . I f we c o u l d 

mount a m a j o r programme o f s a l e s , t h i s c o u l d s u b s t a n t i a l l y 

e a s e t h e C h a n c e l l o r o f t h e E x c h e q u e r ' s d i f f i c u l t i e s . 


I am s e n d i n g c o p i e s o f t h i s m i n u t e t o o t h e r members o f 

E ( D L ) C o m m i t t e e , t o t h e Home S e c r e t a r y , t h e C h a n c e l l o r o f t h e 

Duchy o f L a n c a s t e r , t h e L o r d C h a n c e l l o r , t h e C h i e f Whip and 

t o S i r J o h n Hunt. 
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PRIME MINISTER 


• S a l e o f New Town A s s e t s 


You s a i d you wou l d l i k e 

t o send a m i n u t e t o 

Mr. H e s e l t i n e , f o l l o w i n g y o u r 

c o n v e r s a t i o n w i t h him. 

I a t t a c h a d r a f t . ( A t F l a g A 

i s S i r Kenneth B e r r i l l ' s n o t e . ) 


23 J u l y 1979 



