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TRANIAN OIL PRICES

ifted two tank ads of o0il from Iran =t the beginning of
1 in d ted ei ces. They mazintain that th
I the Government Selling )
and that they vrotested about
{:) re offered negotiations. Once it
clezr that i we nding firm on the ¢35, Shell
further loadi nd thc Conm/n a2lso preferred not to proceed
the third tenker deal which 0D discussed at its twelfth meeting.

Now Shell want to settle for the two ker-loads that were 1ifted,
because they believe themselves contractually bound to
because their comm 2 i vould suffer if they
nsetitled. They bold my officials that they will

mmf"m” the nrice,
% to the end of the y delay allowe 1
kept my Department informed, they have also m"de 1t clear
uld not welcome attempt by | to stop them paying

d except that they 1
! 1*11 ZOuh Lnd that some of their
A1 thouzh these companies, in r
isting © igher price, they €
T ministration
7e‘,r oggecwd ghbrongly, told tl se th
B would be "symbolically r’Ie vastating' fmer
€ that °he77 mede come lifting an urged us not to
concede the 35 The Americans have sﬂuw‘mon 11y asked the.Japanes e
and ouw"e'lvoc nol; to » e the 732.5 ~rel (all extxy
for T Z} i ' epresent less then our com]ﬂnie
payi i First quart th HIG's acceptence). The Ame
nosition sounds =s it is inspired pertly by political
ards Ira

Notwithstanding the Americans, I propose, subjcct to rea
minute, not to seek to stop Shell from settling their deb
Secretary Duncan refers to the matter when I see him next week,




MR TDER

uld emphacice that the main point, in ouwr view, is thot BP
discontinued 1iftings from Iran in response to HIG's urgings
that £hell did vhen they realised they could not w»ide the Iraniang
off the #/35 price. T would also nronose to invitbe Duncan's
eltention to the sipgnificent loss of supply vhich our compan
suffering in Iran, and the repris they may auffer because of sanc-
tions; and to press him for some tengible Americon heln.

T am covying this minute to the Prime Jlinister, iembers of 0D, and %o
Sir Robert A trong.
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