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PRESIDENT CARTER'S ENERGY PROPOSALS 


P r e s i d e n t G i s c a r d ' s chef de C a b i n e t , M. V/ahl, t e l e p h o n e d 

at 0830 t h i s morning t o say, w i t h r e f e r e n c e t o h i s e a r l i e r 

c o n v e r s a t i o n w i t h you, t h a t P r e s i d e n t G i s c a r d (who i s on h i s 

way t o New C a l e d o n i a i n t h e P a c i f i c ) had s topped o f f i n Abu Dhafcri 

f o r t a l k s w i t h t h e P r e s i d e n t of the U n i t e d Arab E m i r a t e s and 

would be m e e t i n g t h e p r e s s at 0830 London t i m e . The P r e s i d e n t 

proposed t o use t h i s o c c a s i o n t o make h i s f i r s t p u b l i c comment 

on P r e s i d e n t C a r t e r ' s energy p r o p o s a l s , s i n c e he would not 

have another o p p o r t u n i t y u n t i l h i s second s t o p - o v e r i n S i n g a p o r e , 

much l a t e r today. 


M. Wahl s a i d t h a t the P r e s i d e n t proposed t o speak on the 

f o l l o w i n g l i n e s . 


He would e x p r e s s h i s a p p r o v a l and warm s u p p o r t f o r t h e 

programme announced by P r e s i d e n t C a r t e r . A c t i o n of t h i s o r d e r by 

t h e U n i t e d S t a t e s was e s s e n t i a l . P r e s i d e n t C a r t e r ' s programme 

c o n c e r n i n g US i m p o r t s of o i l i n 1979/80, and h i s t a r g e t f o r t h e 

p e r i o d up t o 1990, were i n c o n f o r m i t y v/ith t h e d e c i s i o n s of the 

Tokyo summit. The programme as a whole was courageous and 

i n d i c a t e d US a p p r e c i a t i o n of t h e g r a v i t y of the energy c r i s i s . 

I t v/as i m p o r t a n t t h a t the programme s h o u l d be implemented w i t h o u t 

d e l a y and P r e s i d e n t G i s c a r d hoped t h a t i  t would be s u p p o r t e d by 

the US Congress and by t h e American p e o p l e . 


P r e s i d e n t G i s c a r d would go on t o say t h a t P r e s i d e n t C a r t e r ' s 

programme r e q u i r e d two c o r o l l a r i e s i f t h e Tokyo commitments 

were t o be f u l l y s a t i s f i e d , namely:­

i . a n a r r o w i n g o f t h e gap between t h e i n t e r n a l p r i c e 

of o i l i n t h e US and the r e s t of t h e w o r l d ; and 


i i  .	 a f u r t h e r e f f o r t t o moderate t r a n s a c t i o n s of the 

spot market. 


/Now	 t h a t 




- - 2 ­

o 
Now t h a t P r e s i d e n t G i s c a r d has g i v e n such a r a p i d p u b l i c 


r e a c t i o n , w i t h o u t any attempt at the " h a r m o n i s a t i o n " of European 

r e a c t i o n s which M. Wahl o r i g i n a l l y p r o posed, v/e s h a l l :have t o 

c o n s i d e r whether t o s t i c k t o our p l a n n e d t i m e t a b l e f o r a UK 

r e a c t i o n , i . e . c o - o r d i n a t i o n of today and p u b l i c r e a c t i o n i n 

Prime M i n i s t e r ' s Q u e s t i o n s tomorrow (Tuesday); or whether i  t 

would be d e s i r a b l e t o l e a v e a s m a l l e r gap between the F r e n c h 

r e a c t i o n and our own. On t h e whole, I s h o u l d have thought 

t h a t we s h o u l d s t i c k t o our n l a n ; but you w i l l f i r s t w i s h t o 

f i n d out what the Germans are o r o p o s i n g t o d o . M 
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