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soeig
TO FLASH FOO TELNGy 337 OF 11 m@;

YOUR TELND, 271 & PRINVE MtNlSTER's
~RARCELLOR thhJT ;

1, STATE SECRETARY POEHL DELIVERED IN

COMTATNED tH HIFT, HE THEN STAYED ON TO
THOMSON AND MYSELF, HE EXPLAINED THAT B
MEHTSTERS? MESSAGE OUT TO THE COUNTRY
CHANCELLOR, HE RETURNED DIRECT 7O THE
HOW URGENTLY WE REQUIREW THE R&PL?.__‘

2, POEHL EXPLAINED THE MEANING OF THE:=

MOT JUST A ﬁUf’ilON oF TdF STERLING BAL
REALIGTIC STARTING PARITIES. THE GERMARS
MIGHT BE A SOLUTION BNVOLVIHG THE SEVER |
THE DOLLAR, POFML HINTED THAT €fSCARD HA
RICHT THAT THE FRENCH WOULD BE PREPARED TQ
(OULD BE SOLD AS A EUROPEAN SOLUTION. fR
VAS BETTER THAN FLOATING ALONE. SUCH A SOLW
BY A DECLARATION THAT BRITAIN AND ITALY”?*** J!
POSSIBLE, 1.E. A JOINT FLOAT OF A SEVEN, WAS WHAR
BY *'KEEPING THE COMMURITY INTACT?’, '

& 3 ' 2 ]
3. SPEAKING EXTREMELY CONFIDENT]ALLY POEHL W
WE THFUCHT TH!T (T WOULD BE EASIER FGR THE:H;

(] noaL OF TFE CONVERSATIONS HE HAD HAD ln
AMYONE ON THE BRITISH SIDE HAD EVEN HIHTED'T@
DECIRAELE, ME HIMSELF, THOUGH HE HAD NO RiGH3
NOT AVOID THIRKING IT MIGHT HELP. THE GERMAK
SITUATION ON THE PASIS OF THE LATEST FIGURES

THAY HE COULD DROP & MINT BY SAYING THAT IT

i, i AYPD Ty r‘lf"r ey -y .
Go PH ANSMER TO CUZESTIOMSON THE TEXTIGE



= . § = - L
By 4 : i st - e
- e : ‘f‘ﬁ_ A.‘. _|_"¢..]“-r, .

3’.}\.. . S ----m.Aﬂ_LL@J:: i
BN . ncwin 7O GUESTIONS OF THE

THE FRLOVIIG COMIKENTS 3 Gl
B 818 COVERNUENTS mTERPRE‘rmeu
BABED OH AN EXTEWSION OF THE PRESENT CREI
CENTRAL DANKS, AND DOES kOT Eucamma&
RESERVES THYOLVING MAKING THEM AVAILABLE &
HE SATDWAS A SOLUTGN FOR THE RATHER E&
EUROPTAFURD HAD EVOLVED WIER Al WFFECT)
POEHL LIKENED HIS CORCEPT OF SUPPORT 1O
THE DEFOSITER RETAIHED SOME RIGHTS: AND
READY TO MAKE SUCH A BEPOSIT OF BETWEER 2
THE FUNDs e
B) POEHL ADMITTED THAT HE THOUGHT THERE
ANDING AROUT THE PHRASE *’POOLING OF
AS YOU WiLL SEE, BEING MUCH MCRE RESTRI
TO SAY THAT A POCLING QF RESERVES WOULR
LUABILITIES. THE FEDERAL GOVERNMENT HAD OF
LYABILITIES BUT READILY AGREED THAT ’RIE' AL
A SIMILAR CATEGORY, oF TRRVTS
¢} AS TO THE AUCMENTATION AND PROLONGA
SALD OF THE FORMER THAT IF THEY WENT AS
JRPAGERENTS THIS VOULD BE NEARLY AS MUCH
FiGURE MENT{ONED 1Y THE MONETARY COMMITT
THE GERMANS HAD 1R BIED WAS THAT FURTHER THAC
FOR SETTLEMENT WOULD BE ACCEPTABLE TO THEM§
LOHGER PERIOD BECAUSE OF THE ABILITY TO CON:
- TO ENSURE THAT THE RENEWALS WERE RELATED TO
CAP I TAL MOVEMENTS. THE CREDITS OTHERWI SE I
FALANCE OF PAYMENTS DEFICITS I AN INFLATIONS
D) BY USE OF THE WORD T*ALLEVIATION’? POEHL
REFERRED TO THE LEVEL OF {NTEREST RATES. THE GEl
$BOUT THE PATTERN HERE — THERE COULD BE A REDUC
RATE FOR A SUPPORT OPERATION OR THE FIRST TR/
COULD BE {NTEREST FREE.
£) THOMSON QUESTIONED POEHL ABOUT WHAT HE &
BALANGES. DID HE JUST HAVE THE ACtHED B Au.ncas
FORM OF GUARANTEE? FO..!_-LI;J_?&ID THAT BASIGALLY
OFEL Gl AL DALANCES SHESUMAELY. COVERED BY THE BR
TO WHICH THE GERMANS WOULD FROPOSE TO ADD A &Ul
i4 TERMS OF SDRS GR UNITS OF ACCOUNT OR mfam
QIRRENCICS.
F) I8 DiSCUSSING THE ADD:TIOMAL OFFER ﬁ# |
LORE o nnpTALN UE LHDECATED THAT IT HIGHT



I\ TERNS OF SURS OR UNITS OF Eﬁh .
CIRREHCTES, i ;7
F) 1 DISCUSSING THE AnniTlouAL O

LOAR TO BRITAINHE |NDICATED THAT IT ®i

7O TWO BILLION DOLLARS, =

5. POEHL WAS GUITE EMPHATIC THAT DECH
SUNDAY NIGHT, THE FEDERAL CABINET WAS
GERMANS WERE [N NO DOUBT THAT THE GROUF
CWLNTH HAD BEEN FIXED UP AT GISCARD’S |
FLECTORAL PURPOSES. THEY HAD NEVER EX
MOR WOULD ANYTHING CGME OF THE MEETING O
WEEK. HE SAID THAT |F THE LEFT WERE RETL
THING VOULD BE IN THE MELTING POT.
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