
Ref .	 A09599 

P R I M E M I N I S T E R 

Tokyo	 S u m m i t P r e p a r a t i o n s /LA A 

You may l i k e to have th is b r i e f r epor t on the P r e p a r a t o r y Mee t ing wh i ch 

I attended in Washington on 17th-19th M a y . 

2.	 We ach ieved a sa t i s f a c t o r y m e a s u r e of agreement on the fo l l owing po ints : ­

(a)	 Tokyo should not be a r e r u n of the Bonn S u m m i t . The r e was no case for 

p r e s s i n g i n d i v i d u a l count r i e s to take fur ther ac t i on to s t imula te w o r l d 

demand . The S u m m i t should avo id percentages and t a r ge t s . ' 

(b)	 G i v e n the short t ime ava i l ab l e (only a day and a hal f not counting 

f i n a l i s a t i o n of the communique and P r e s s conference ) , the Heads of 

Gove rnmen t ought to be se l ec t i ve i n what they d i s c u s s . It was u n l i k e l y 

that they cou ld take any use fu l d e c i s i ons on i n t e rna t i ona l mone ta r y 

m a t t e r s (no great c u r r e n c y i n s t a b i l i t y l i k e l y and too soon to judge the 

effect of E M S ) or on trade ( fo l lowing r easonab ly sa t i s f a c t o r y c onc lus i on 

of the M T N s ) . U N C T A D would jus t have f i n i shed : and un less i t ended in 

d i s a s t e r some of the heat would be off the Nor th/South quest ion . The 

m a i n topic wh i ch de s e r v ed d i s c u s s i o n and on wh i ch p r o g r e s s cou ld be 

made was energy and i t s r e l a t i o n s h i p to the w o r l d economy. 

(c)	 The communique should b e ^ h ^ ^ e ^ t f ^ a n u s u a l : and both l e s s a n a l y t i c a l 

and m o r e a c t i on - o r i en t a t ed . 

3.	 T h i s l ed us to fee l that the m a i n theme of the S u m m i t might be : ­

(i)	 The S u m m i t pa r t i c i pan t s have l a r g e l y honoured the under tak ings they gave 

at Bonn . 

( i i )	 However new fac tors have in t e r vened . The r i s e i n o i l p r i c e s and the 

energy shortage could have s e r i ous i m p l i c a t i o n s for growth, in f la t i on 

and unemp loyment i f we do not face up to r e a l i t y , 

( i i i )	 T h i s l eads to two m a i n l e s s o n s : ­

(a)	 The need for s t r u c t u r a l change. • 

(b)	 The need to ease the energy shor tage . 

- 1 ­



v

( iv) A c t i o n to ease the energy shortage should i n c l u d e : ­

(a)	 What o i l p r i c e s t ra tegy i s env i saged? How do we p lay our c a rds 

w i th the o i l p r o d u c e r s ? 

(b)	 C o n s e r v a t i o n m e a s u r e s . 

(c)	 G r e a t e r use of coa l i n some c o u n t r i e s . 

(d)	 A d e t e r m i n e d i n t e r n a t i o n a l e f fort to ensure the h ighes t s tandards 

of n u c l e a r jDowej^safety, and to demonst ra te t h i s . 

(e)	 Investment i n new sou r c e s and renewable^, 

(v)	 The under -deve l oped count r i e s cou ld be p a r t i c u l a r l y vu lne rab l e to energy 

shortage and r i s i n g o i l p r i c e s . The best way we can help them and they 

can he lp us to he lp them i s by ma in t a in ing open m a r k e t s . T h e r e a re 

however a few spec i f i c m e a s u r e s wh i ch can be c o n s i d e r e d . 

4. The next mee t ing of P e r s o n a l Rep r e s en ta t i v e s i s i n P a r i s on 14th-16th June . 

I should l i k e , i f I may , to r e p o r t fu r ther to you be fore this because i n P a r i s we 

s h a l l have a f i r s t d i s c u s s i o n of the dra f t communique w h i c h the Japanese a r e 

p r e p a r i n g . A t that stage I suspec t we w i l l have to re f ight some of the batt les 

we won i n Washington because the Japanese were alone i n want ing a long and 

p la t i tud inous commun ique . (At one po int M r . M i y a z a k i s a i d " M r . ( jh i ra i s a 

 ph i l o sophe r who does not m i n d p l a t i t u d e s " . ) In the mean t ime I sha l l be 

d i s c u s s i n g w i th those conce rned , i n c l u d i n g C P R S and the Depa r tmen t of E n e r g y , 

how we can make mos t i m p a c t on the energy f ront : and S i r J a c k Rampton and 

S i r Doug las Wass w i l l be at tending fu r the r meet ings of the sub-g roups on energy 

and in f l a t i on that have p roduced pape r s for the P e r s o n a l Rep r e s en t a t i v e s . 

John Hunt 

Z l s t M a y 1979 
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lO DOWNING STREET 

23 May 1979 

From the Private Secretary 

Tokyo Summit P r e p a r a t i o n s 


The Prime M i n i s t e r has seen S i r John Hunt's 

minute (A09599) of 21 May about the p r e p a r a t i o n s 

f o r the fo r t h c o m i n g Tokyo Summit. The 

Prime M i n i s t e r i s content w i t h the approach which 

we are a d o p t i n g towards the Summit i n the 

p r e p a r a t o r y meetings and would welcome a f u r t h e r 

r e p o r t from S i r John Hunt b e f o r e the next meeting 

of P e r s o n a l R e p r e s e n t a t i v e s on 14/16 June. 


M.J. V i l e , Esq., 

Cabinet O f f i c e . 



