Herr Brandt said that no de
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Monetary Questions

Herr Poehl reported the latesf; new
had heard that the current meetings 'f._-.'._ _-
concluded by about 5.00 p.m. that aﬁi

could not stay closed for much longer
The Prime Minister asked if he had d
proposals. Herr Poehl said that he on
of the plans being considered by the Cor

Towards the end of the meeﬁiﬁg};
invited Herr Poehl to speak further about 1
issues. Herr Poehl said that the Germans wi

elsewhere. He emphasised perticular Ggrmag;?
i) there was a need for better adj
mechanisms. Much had been dene i
in this direction, including the floa
and the recent devaluation of the E .
lying question was how a healthy Amer
of payments situation could be ‘b;r .
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produce results and a mggﬁ
within the next two or ‘[;Ig@g
also emphasised the n_gqag 317,
national liquidity and the

The Federal Repuhlic hatl recen
in Paris to this enﬂ, wht@lg-f e
the British ideas, although
closer identity of Br:!.‘l:iﬂh ﬂr
believed that reserves s
balances needed to operm
additional resources should

and that a number of t”he -.
now keeping their reserveﬂ ﬁ ﬁ

The Federal Government thought ik
should not be created with non-mc
mind. Once this process beg: : 1
made to the printing press m:g,-

would start to flow. It would
trends within the Committee o:

the link. |
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iv) flnally, Herr Poehl G:Ls
bringing about reform. The A
the Europeans for draggingth
the major countries shou'ld_
outside the Committee of Tw
by the Prime Minister, Herr r

of 'I'en, but more informal e s

Mr. Mitchell said that we full;
urgent action. He recalled that th
delay followed a year in which thej
of their own thinking; although that
conclusions drawn by Herr Poehl. .
Committee was due to meet in the f
E.E.C. positions on two important ¢
process; and asset settlement and co
was still a lot of work to be done %

such matters.

The Prime Minister asked how Herr !
could best be exercised over the Euro

replied: by creating a Buropean Central



