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W (A(Uu<or 
I am s o r r y I was absent f o r the meeting on d i s ­

p o s a l s on 20 June, but I must express my concern 

on reading the minutes. I do f e e l t h a t w i t h the 

present energy c r i s i s we must not be seen to be 

making d i s p o s a l s t h a t can he i n t e r p r e t e d as being 

impetuous or as g i v i n g f o r e i g n e r s a b i g g e r stake 

i n our o i l  . 

I a l s o t h i n k that i t i s v i t a l f o r p u b l i c o p i n i o n 

at home, t h a t on a l  l d i s p o s a l s we have a c l e a r 

and i m p r e s s i v e programme i n v o l v i n g employee p a r t ­

i c i p a t i o n i n s h a r e h o l d i n g s . 

I presume t h a t before any scheme f o r the d i s p o s a l 

of BP shares i s announced p u b l i c l y the Cabinet 

w i l l have an o p p o r t u n i t y of g i v i n g i t s views on 

these v i t a l p o l i t i c a l i m p l i c a t i o n s . 

I am copying t h i s l e t t e r to the Prime M i n i s t e r , 

a l l Members of E Committee and S i r John Hunt. 


D i c t a t e d by T e t e r Walker 

and signed i n h i s absence 





