
l O D O W N I N G S T R E E T 

From the Private Secretary 25 June 1979 

D i s p o s a l of A s s e s t s 


The Prime M i n i s t e r has c o n s i d e r e d the C h a n c e l l o r o f the 
Exchequer's minute n f 9.2 . D i n e n n the above s u b j e c t , and I 
understand she spoke w i t h the C h a n c e l l o r about i t over the 
weekend. 

The Prime M i n i s t e r does not d i s p u t e t h a t "some £1 b i l l i o n " 

of asset s a l e s have t o be found d u r i n g t h i s f i n a n c i a l year. 

However, she i s concerned about the t i m i n g and ext e n t of the 

proposed s a l e of BP shares. In view of the s t a t e of the o i l 

market at pr e s e n t , she b e l i e v e s i t would be most unwise t o go 

ahead w i t h p r e p a r a t i o n s f o r the BP s a l e i n J u l y . In a d d i t i o n , 

she f e e l s t h a t a f u r t h e r e f f o r t s h o u l d be made t o f i n d a l t e r n a t i v e 

a s s e t s f o r d i s p o s a l so t h a t the number of BP shares t o be s o l d can 

be kept to a minimum. 


A c c o r d i n g l y , the Prime M i n i s t e r has asked t h a t no f u r t h e r 

moves sh o u l d be taken on the s a l e of the BP shares u n t i l she 

has r e t u r n e d from Tokyo. She would then l i k e to take the 

c h a i r at a meeting of E(DL) committee t o c o n s i d e r the q u e s t i o n 

of t i m i n g and p o s s i b l e a l t e r n a t i v e s a l e s f u r t h e r . 


I am sending c o p i e s of t h i s l e t t e r to P r i v a t e S e c r e t a r i e s t o 

members of the Cabinet i n c l u d i n g the M i n i s t e r o f T r a n s p o r t , the 

At t o r n e y G e n e r a l , the Lord Advocate and S i r John Hunt. 


A.M.W. B a t t i s h i l l , Esq., 

HM Treasury. 



