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1. After the meetings here on the currency crisis over the
weekend, I thought it would be worth having a word with
Jean-René Bernard, (Elysée) to make sure that our reasons for
not going along with the idea of a joint float of Community
currencies were properly understood at the Elysée.

2. As it turned out, I need not have worried. I ssw him cn
lionday evening (ie befors the final solution emerged} znd he
fully understood both ihat conditions were still some way from
'being right for repegring and that this applied as much to
assuming a particular relationship within a bloc of suropean
a&mmaasies floating together against the dollar &s to declaring
: Bernard qualified this a shade by saying that
ing in his duty if he did not stress that the
less remained very anxious that the pound
ixed parity as soon as possible. But he’
the President's wish on this score was no

‘opean &reﬁentiala, I told him that
yointed that tha noiaes ﬁhs Gsrmnna
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4, With all the pressures that must be on the Trésor at the
monment, I am not pressing to see anyone there. But I will
try to collect their reactions to the final package before the
end of the week.

5. I am sending a copy of this letter to kobert Armstrong.
May I leave any further distribution to you if you think it
necessary. :
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