springboard for a major advance tomdﬁ‘aﬁ
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2. The currency crisis three weeks ag&"«ﬂ :
devaluation and the upward float of the ydg;? 5 made a
solution unnecessary. On the present occas: :
way of maintaining progress towards Commun
political objections to a purely German sol
certainly be followed by other EEC countries
solution. v bl i
3. This we understand would take the follc
(1) a fixing f EEC parities in relation
then, .

(ii) a collective float against the dﬂr

one it was likely to be lower than some of our
Moreover, there would have to be provision for -.v;
parities subsequently and also for support for -
which would be liable to drop out or--th';- new

parities.
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decisive step towards our common goal, to
pooling of the kind that will be central &
monetary union. ;
6. Ve also recognised that moves of ﬁ?ﬁ k
above would need to be discussed and agr
at a meeting of the Council of Finan
be necessary as a matter of urgency to ca:
development of the Community inatitu
EEC policies in the monetary and fiimﬁ ;

enlargement of the Community budget to I ."



