
PRIME MINISTER 


E C U Swap 


We have e s t a b l i s h e d w i t h t h e T r e a s u r y t h a t t h e r e i s 


an arranged PQ down f o r t h e C h i e f S e c r e t a r y t h i s a f t e r n o o n , 


f o r w r i t t e n answer, about t h e l a s t meeting of t h e Finance 


M i n i s t e r s C o u n c i l . T h i s would be an e n t i r e l y a p p r o p r i a t e 


v e h i c l e f o r an announcement o f t h e Government's p o s i t i o n 


on t h e ECU swap. Whatever f o r m u l a t i o n you de c i d e t o use 


i n y our opening statement t h i s a f t e r n o o n , t h e r e f o r e , can i  f 


you w i s h be embodied i n t h e C h i e f S e c r e t a r y ' s w r i t t e n answer; 


and t h e T r e a s u r y can h o l d t h e answer u n t i l 1900 S t r a s b o u r g 


t i m e . 


I f , t h e r e f o r e , you decide t o say t h a t "The UK Government 

i n t e n d t o p a r t i c i p a t e i n t h e d e p o s i t o f res«s2ss^u» e t c " , 

t h i s i n t e n t i o n can be announced t o P a r l i a m e n t as a d e c i s i o n 

tama* by the C h i e f S e c r e t a r y t h i s e v e n i n g . As you know, Mr 

F r a n k l i n b e l i e v e s t h a t i f t h i s c a r d i s t o have any v a l u e as a 

g e s t u r e , i  t i s w o r t h p l a y i n g now: C l i v e Whitmore and I b o t h 

agree w i t h him - you l o s e n o t h i n g by making t h e announcement 

at t h e o u t s e t o f t h i s s e s s i o n and you are l i k e l y t o g a i n good

w i l l , e s p e c i a l l y w i t h t h e Benelux, which c o u l d be u s e f u l i n 

t h e d i s c u s s i o n o f t h e budget i s s u e . 
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