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A ! The Financial Secretary has seen Mr Sheridan's note of 19 December

on the money and bankin, iigures for the banking month ended
21 November.

L MR BRIDGEMAN .
MR MIDDLETON '

He would be grateful for a brief note on paragraph 5 (page 4) for
he has commented that it does seem that M3 is the more relevant

‘ indicator and that weﬂ shall have to consider moving back to it, as
the target variable, fairly soon.

RN

R ELLIS
27 December 1979
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