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In your letter of 7 September you asked about
reports that the British National 0il Corporation is to be

v
instructed to sell some of its assets.

I am enclosing with this letter a copy of an
announcement to be made today by David Howell on BNOC's
future. You will see that the Government has no present

plans to direct BNOC to sell off its oil fields.

The Rt. Hon. J. Callaghan, M.P.
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Thank you for your letter of 6’ September arguing for
keeping BNOC's upstream operation intactf and for a public

floatation of a shareholding in this part of the business.

I enclose a copy of the press notice which David

Howell is issuing today which I think you will welcome.

s TAT

John Hannam, Esq., M.P.
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