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” ) Blind ce:- David Wright

(Cab. Office)

3 November, 1980

Corporation Tax: The Reform of Stock Relief

The Prime Minister has read the Chancellor's
minute of 31 October on the above subject, and
is content for you to issue a consultative paper
on the basis Proposed,

I am sending copiles of this letter to Ian
Ellison (Department of Industry), Stuart

uoll?wl;on (Department of Trade) and to Robin Ibbs
( ).
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THE REFORM OF STOCK RELIEF

L
hur Cockfield has been working with my S
n the much needed reform of the present rules

T, 77')‘*‘

4 reached the point where we are ready to
proposals for the consultation with
d the accountancy profession, which T

S much more
of inflation on



these lines would effectively deal with
present stock relief, but the restructuring

g more relief for business as a whole,
» for manufacturing indsutry. Depending on
—_—
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my 1981 Budget. However; I believe
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something to which it is right to give a

s given ‘the present pressures on business

, Liguidity. And these proposals go a long way -
than other proposals. we have had from,
- to give most help where it is most

. their opposite numbers in

bout the general nature of
e been considering; and have now
ive group a full series



s points in it will be controversial,
th becasue of the credit restriction
 be losers as well as gainers. I
sult interested colleagues again.

f this minute to the Secretaries of
| Trade and to Robin Ibbs.




