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MONETARY SITUATION

Following the decisions taken at today's meeting with the Prime
Minister, I consider it essential that we do everything possible
to ensure a major (and sustained) funding success in the wake

of next week's announcement. Clearly, this is not the time +to
think of new methods of funding. But it may be necessary for the
Bank to adopt slightly unorthodox market tactics - in particular,
to launch a major new long tap at an unusually attractive price

and on outstandingly attractive payment terms.
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NIGEL LAWSON
9 November 1979
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