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At the beginning of the week large demand was evident in all sections
and the short tap, 13 1/2% Exchequer 1983, was. reactivated at 95 1/2.
The firmer trend continued thereafter, with further sales of the short
tap, as the market took encouragement from the March banking figures
and the additional purchase and resale agreement wi the Clearers.
The announcement on Friday afternoon of a new
13 1/2% Treasury 2004/08, was well received. After the wee
market continued to su i amic opes of lower interest
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Equities
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New Issues
added to the queue: a placing
Westpool Investment Trust Limited. The proposed

by Rio Tinto~Zinc Corporation notified last v




Including + 353 from final call

2. Redemption Yields (tax ignored)

8 April

Treasury 1981 154565
Exchequer 1981 150
Treasury 1984 14.86
Exchequer 1987 14.58
Treasury 1992 14.39
Exchequer 1999 14.57
Treasury 2001/04 14,35
Exchequer 2013/17 13.96
War (Flat Yield) 12418
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