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Continuing i in the money marke

due to Fridav's inal call on 13 1/2% Excheque
(6.

pavment f| Supplementary Special

ected on Wed

e S o
Marset was 11S a

i
market advances the Bank and con Thursday

previous purchase of commercial bills.

sisted the market this week iefly by
under the second purc > and ¢
anks and finance house
Further help was given on Monday
make—-up day, by means of mod
swaps

Regular assistance
taking the form of outright

day but Friday and of Local Authority bills on Friday
In addition the Bank lent each day MLR, Wednesdasy

being for two days.

Overnicht and seven day interbank

3/8% down after erratic movements re cting both ¢n
shortages and the high level of assistar Longer reé
generally steady throughout the wee > ¢l e wonth

1/4% up at 16%.

Overnight and seven day rates n is morning:

casier.

Eurosterling rat have been generally firm since

sfter softening on Friday. The three month rate
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Gilts

Although the market responded unfavourably he June money

buying we
continued

and

market was quic
Exchequer Stock

3.30 pm.

firm on Monday, Wi ¥i £ npLEe; | B2

mid morni

activity fe away and the market closes
down. ) ick up on Tuesday
advance through he daj At

showing rises of up to 1/4% while

day. The trade figt

continued to move upwards

Over the week as a whole, shorts

showed gains of up to 1 1/8.

Local Authority Bonds
The ccupon on fixed rate one ye
Issues totalled £15.65 mn (£15.5 mn

of £14 mn.

New Issues
Queue.
A placing of £7 mn of 7-year bearer notes at 13 144

was added to the queue and completed during the week.

whichh will not be publicised, were wholly taken up by Kleinwort

|

e

3

Benson, who for the present intend to hold the notes themsel
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Cal.Qtr.
to dat

Issue Department
Purchases/sales
Next Maturities
Other short-datec + 7

+ 7

Mediums 4. 489* + 999
Longs and undated - 4 + 53
Total Issue i
Deg 1t trans-
actions
CRND
Redemptions

* Includes + 408

2. Redemption Yields (t

ignored)

C

11 1/2% Treasury 1981

8 1/4% Exchequer 1981
12% Treasury 1984

13 1/4% Exchequer 1987
10% Treasury 1992

12 1/4% Exchequer 1999

11 1/2% Treasury 2001/04
12% Excheguer 2013/17
3 1/2% War (Flat Yield)




£ millions

(excl.Convertibles)

Current Week
(16/7-18/7)

Lonr ho
(rights
ity

Week 2
(21/7-25/7)

The Charterhouse
Group Ltd (offer
for sale) (2

Week 3
(28/7-1/8)

Week 4 Newcastle and
(4/8-8/8) Gateshead Water
Company (tender)

(5/8)

Week 5

‘8—15/8)

Week 6
(18/8-22/8)

Week 7

{26/8-29/8)

Forthcoming Lee Valley Water
Company (tender)
(7/10)

Essex Water Law La Company
Company (tender) . Lta (rights)

(2/12) (2/9)

TOTAL TOTAL TOTAL

. *Issues announced: 1977 118 s
1976 60 e e T N

AC

USSR » [, | SEpS—

1980 to date 7% o .
*Issues completed 1977 147 — 784
1978 5

1979— S, | -

P AR NG o TOMERS

1979 150 AR L 1 W W
1980 to date 54 s — SOAR
*Includes issues cof less than 3.

16 July 1980




Gilt edged yields (F.T. high coupon)
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Sritisn

The curves have been fitted to the
gross redemption yield on stocks
one year or more o rnaturity.

el

LA 3-month rate (average of days

range) at 15th July
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