SECRETARY to: Mr George
Coleby
Plendefleittl

The Governor has asked for bri ng on i 2 Yres rate movements
since the increase in MLR 17% in November 19 I attach
charts, prepared in the Financial Statistics Division, showing

movements in three and twelve month interbank rates and in gross

redemption yields on short, medium and 1Ong i] The. chart

also i 1t s some of the key events which he influenced
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. US President
us al Discount rate raised gnnounces his o UK Fall in US commercial banks prime MLR cut from

1% to a record 13°. anti-inlation Budget lending rate trom 20%. to 1812 17% to 18°%.
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