The E uer positi was also strongly
against the mariat on Thurs : 19 T oal ) 1 there:

slightly in th arket’s favour.

Assistance by the Bank was necessary on =very day but Wednesday,

taking the form of ocutright purchases of Treasury Bills con each day
together with fLocai Authority Bills on Monday and Tuesday.

Eligible bills uure also purchased on Friday, Monday and Tuesday
for resale withir the banking month. In addition, the Bank lent

overnight at MLK o every day of assistance, in amounts ranging
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from small to cxceniionally

Inte.wank raies were

later rose sharply at

conditiong. Longer rates were aiso firm

a further cui in MLR again failed to materis

rate finished the week 1/8% higher at | 13/16%.

Rates this morning casier at three months and r'~der: longer rates
continuins to firm.

»
Eurosterling rates followed a similar pattern, tending to casiness in
the ecarlier part of the week but firming after the weekend. "he three

A

month rate finished 1/8% dcven at 15 11/15%.,

At the Treasury L.l1l tender on Friday the average rate of discount
fell by 0.0836 to 14.4383.
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year stock on 29 July.
carries priced at £98 to yield
8%, just
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a sovereign

1, when New Zealand ratsed £10mn.

added to the commercial queue; an offer
in Electra Investment Trust and
Properties. queue remalns virtually
£128 mn,

A second Japanese corporate sterling convertible issue

in the form of a sterling eurcbond - was launched on
of 15 year bonds Crient Finance at an indicated coupon
convertible into yen equity. The iss is led ky CSFB and

quickly overscbscribed: 5"%ﬁwill probably be placed in the
50% abroad.

(Init EAJG:
»

30 July 1980




Official Stock Transactions and Gilt-Edaged Vields

(£ million: sales + , purchases - )

J. Transactions

21528
to date

Issue Department
Purchases/sales
Next Maturities
Cther short-dated

Mediums

Longs =2and unlated
Total Tssue

Department trans-

actions L & 7,880
CRND = = 24
Redemptions = = 916

44 w819 + 1,840

* Tncludes + 254 from call on 13 1/2% Exchequer 1994 and 84
up of 11 3/4% Treasury 1991 'A’'.

2. Redemption Yields (tax ignored)

Treasury 1981
Exchequer 198]
Treasury 1984
Exchequer 1987
Treasury 1992
Exchequer 1999
Treasury 200J /04
Exchequer 2013/17
s War (Flat Yield) 10.48




Gilt edged yieids ( F.T.high coupon)
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Time | Yield Curves of British Government

Stocks 30th July 1980
The curves have been fitted to the T
gross redemption yield on stocks with
one year or more to maturity.
LA 3-month deposit rate (average of days
range) at 29th July
20-25 year Debenture Index yield at —16
previous Monday
T8: average rate of discount at previous
Fridays tender, expressed as an annual i
yield with half- yearly interest payments
Pre-budget FT Actuaries All Share Index
25th March gross dividend yield 6-19 —~15
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