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the coupon on fixed rate one-year bonds rose
Issues totalled £11.38mn (£15.75mn last week)
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remained much the same on ursday, but an easier tendency was
apparent at the c set on Friday,; following the increase in the
Federal Reserve discount rate. Enthusiasm was further dampened
later in the day by a further increase in US prime rate to

Conc?xn at the upward pressure on US interest rates and the
gontlnujnq Gulf war prompted further selling on Monday - some of
it thought be from overseas sources - but the fall in prices
was fairly modest. Yesterday, the market was again initially
easier, but op n week's banking figures wculd show
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EQUITIES

market d acccupied duri the week by the Gulf war
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and prices r until yesterday when the market was
encouraged by tone in gilts and hopes of an early cut
MLR. The FT > by 5.4 on the day to 481.0, a fall of 4.
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issue of £100mn by Consolidated Gold I'ields was added
the queue along with two small issues of £4mn by Pri

tchard Services
waste disposal etc) and £5mn by Hampton Gold Min

(cleaning,
The queue now totals £222mn compared with £196mn lac

Ltd.

NET ISSUES

There were net redemptions of £22mn in banking September compared
with net issues of £162mn and £179mn in banking July and August
respectively. But net issues for banking October could be arc
£180mn reflecting the recently announced rights issues for Bl
Circle and Rio Tinto Zinc.

OTHER

National Westminster is issuing $100mn of 12-year fleating rate
notes through an oversea i oy The margin is
over LIBOR with a mir n of 5%%. The notes > convertible from
1981 Jto 1986 into 10% £ bonds.
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sales

Transactions (cash

value)

24.9.80 Cal.Qtr.
-30.9.80 to date

Issue Department
Purchases/sales
Next Maturities
Other short-dated

Fin.Year
to date

804
1,489

Mediums
Longs and undated

685

- 4,165

Total Issue
rtment trans-

Redemptions

4,083

+ 7,004

* Final call on 11 3/4% Treasury 1991 A

25

J1 1/2% Treasury 1981
8 1/4% Exchequer 1981
12% Treasury 1984
13 1/4% Exchequer 1987
JO% Treasury 1992
12 1/4% Exchequer 199
17 1/2% Treasury 2001/04
12% Exchegquer 2013/1
3 1/2% Wag ¢ at Yield)

Redemption Yields (

tax. ignored)

23 September

131579
13.61
12577
13209
13.20
13,37
13.10
7 12:257:5
11.11

13°93
13.66
12,378
132015
13522
13 .35
1307
12.70
Tils09




Gilt edged yields (F.T. high coupon)
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E millions

Current Week
(29/9-3/10)

Week

o010 Lee Valley Water Guine
{6/10-10/10)

Company (tender) securities Ltd Ltd (rights)
(7/10) (rights) (7/10)
(9/10) 5
Cape Industries American 0il
Ltd (?) Systems Ltd
(10/10) 13 for sale) (8/10)15

Week 3
(13/10-17/10)

Week 4
(20/10-24/10)

.(2//.1 E)—S:\/lf\)

Week 6 | Orient Leasing
(3/11-7/11) Co Ltd
(placing

Week 7
(10/11-14/11)

Forthcoming Jissex Water
Company (tender):
(2/12)

KCh Off
Drilli
placemer

announced: © 1977 1186
1978 ~ 60
1979 162
1980 to date————217
sues completed 1977, 143
1878 62
1970 150
1980 to date 9¢ %
*Includes issues of




ilela "CUrvess o ritish Government Stocks ist

‘ ‘x Top stock not! used in cokulating
curve

< haove been fitted to the
redernption yieid on SIOCKS with
year or rnore to maturity.

LA 3-month deposit rate (average of days
range) at 30th Septernber

F.T.Actuarics 20 year debenture indzx
yield at previous Monday

TB:average rate of discount at previous
4 Fridoys tender, expressed as an annucal
Pre-budgef! yvield with half-yearly interest pcyrnents.

28th March
FT Actucries All Share Index |
gross dividend yieid 612 i
at 30th September 1t
J




