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A largely uneventful day saw
very firm. A very substantial upturn in Luro-dollar deposit rates
(followed later by a 1% increase in some US prime
sterling deposits cheaper than their dollar counterparts for the
time in a good while. As a result the pound lost a little ground
the dollar, although the ERI finished the day unchanged at 80.2,

a new record 80.4 at mid-day.

Having closed at 2.4455 in New York
opened at 2.4492 this morning and, on meeting
retr to New York closing leve , around
until late morning. A single commercial buylng or
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pound finished a touch firmer in Paris (10.9
rrankfurt q,75 ) and a shade easier in Zurich 26%) .
levels were recorded in Belgium (76.30) ;
Holland {5.15), Germany (4.76), Sweden (1O.
The deutschemark eased to 1.9459 agains
Federal Reserve sold $40mn. for marks (of wl
and the Bundesbank today sold $40mn. for the

the pound and dollar remaining

rates) left longer

The

ench franc (4.4807) and deutschemark closed fully distant with the

franc at -70 on the index of divergence. The French tool
deutschemarks worth $306mn. while the Bundesbank sold $147
francs. T Belgian franc (31.19), which closed all but

the Prench franc, required $64mn. (in French franc of supr

the Belgian National Bank. The Irish, too, sold $12mn. uvt the
Norwegians bought $22mn. (forward). The lira (915.35) was

the French franc. The yen closed at 211 in Tokyo and 21l.

Gold wilted as the soaring cost
weaker holders. Fixings were $633.75 and
vas $626.

Operations: Interest + $9mn.
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