The Bank of England
Chancellor of the Ex

Bnqlandﬂ remains d, and the

economy, the strength of the excb!ng ral
sharp reduction in the rate of inflatio
continues to have a strong restraining influehce. =

Against this background, and in the ught of the recent dqwnwni‘d 3
movement in market interest rates, it has ~been ‘decided that gﬁi‘ g
further modest reduction in Minimum I.ending Rate would be

consistent with maintaining ‘the thrust of the Government's
anti-inflationary strategy. =
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