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I suggest you simply include

the post-Budget forecast
to be sent up in its or

e. The
| the Budget

Of course

arate note is needed at all, and
riate paragraph or two in

In fact I doubt whether a se

your own minute. I suggest i*i:h‘e.'l ollowing:

@b\

"The post-Budget forecast reported to you on 18 February
by Mr Evans has now been updated to take t of the
agreed changes to the package, and the suggestions made
by the Financial Secretary. Although of course the
monetary outlook is still very uncertain, and the increase
in income tax makes the achievement of a £3 billion inflow
into National Savings that much more difficult, the
forecast does now suggest that a 2 point cut in MIR in the
Budget should be consistent with the achievement of the 8%
target for £M3. M1 growth through the year is forecast
at about 14%.
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C J RILEY
27 February 1981
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we ld expect the
ommercial companies'
;0 £300 million.
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