SECRET

Gilt sales (+)/Purchases (-)

Actual 1980/81
Actual and Required 1981/82

(as at close of business 9 April 1981 Net non-bank

private
(of which sector sales
non-bank required to
Total Net private meet £M3

Banking Months Sales sector) target*

+ 1,244
+ 741
+10,721

+ 1,481

to date + 373
instalments on part paid stock + 418
instalments on part paid stock + 805

(1)
(2)

(3)

instalments on part paid stock + 357(4

redemption of stock held by market = 543
+ 2,891

(1) 12% Treasury Stock 1986.

(2) 2% Index-linked Treasury Stock 1996, 12 1/2% Exchequer Stock 1990,
11 1/2% Treasury 1985

(3) 2% Index-linked Treasury Stock 1996, 11 1/2% Treasury 1985

(4) 8 1/4% Exchequer Stock 1981.

* Monthly averages based on the quarterly path of sales to non-bank private
sector contained in the post-Budget NIF Financial forecast.
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