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We privatised Cable and Wireless about two years ago. The Treasury

retained 45% of the stock. Now the Stock Market—evaluation of that

45% exceeds the issue price of the 100% e uit of Cable and Wireless.

Thus the proceeds from selling it off and privatisation has so

increased the value of our holdings that we have literally eaten our

cake and had it as well.

Can anything more dramatic demonstrate the efficacy of privatisation

in rapidly expanding industry?

ALAN WALTERS
21 April 1983




