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From Frances Williams and

Bailey Morris.- llllshin gton

Mr Nis,el Lawson-Yeierday
ur.d- tiEfttgsoiliif his first
it"oottu"t keYnote sPeech as

Chincellor of the Exchequer to
extol the virtues of the Govern'
tn.ni'i i.onornic strategY and to
iioro lt up as an examPle to the

rest of the world.-- 
Hi tota finance ministers and

bankers gathered in Washtngton
f; i-h. innual meeting of the

iil"tnitionut Monetary Fund and

iire 
-worto 

Bank that Britain's

"*erctse 
of hrm - financial

Ji..iptin" had laid the foundation
I ioi-tti"iiitv and sustained- -F,t:*h'; the strat'egy works," he said.-rtrt- G*ibn said the British

ecomomy had been gro-wlng at 
-an

""itue. 
inn"ul rate-of about .272

tH.H.':l' :'*"f 
"'& 

i:'T;i:il
;;mp;;;a favourablY with trends
befoie the recession be-gar'--ir. *ut scornful of those who

lavC ueen Predicting. that thetrau. U..n Predicting- that the

iio".w lt about to fade'.He said

itiie *.t. no signs that the
United Kingdom recovery was

;o;irre to an end. on th€
contrary, Provided firm moneY

and fiscal Policies were maln-
tained. "we will see the recovery
ilt.uO tnot. widelY thoughout the

eionomy," he said

ln his most vigorous dffence of

O WASHINGTON: - Mrs
fhatcher last night flew into
nnOte*'s Air Force Base, fol
G Gtt of her three-day tour of
the US.' - 
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uo"irnmini poticv since he-bi.u.. Chanc'ellor' M,r lawson
Jiil' :;ctiti.t *ho saidrhere could
i!--no 

- 
iecouery without the

bovernment's Stimulus, have

i"in pto".o wrong' Those who

now argued that the recovery was

nor sistainable, that it was

unbalanced and that inuatton was

bound to rise againwere wrong'


