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 Industrial Corres T
. The succossor @ Mr Parckin- |
‘son "ﬂl be assuming oo -

; Only of the government’s
'biggest department of state but |/
‘also of that charged with|
lcarrying out much of thel
jindustrial  privatization pro- |
‘gramme, one of the corner- |
stones of Conservative econ-
-omic policy.
. The foundations for selling
chunks of state-owned industry |
were laid by Mr Patrick Jenkin,
the last Secretary of State for
Industry and Mr Parkinson
spurred on the policy. The new
incumbent will find consider-
able progress in the complicated
and controversial process of
privatizing British Telacom.
Regional policy is another
arca where the new minister
will need 1o be fully and rapidly
priefed. Mr Parkingon has
_already submitted proposals to
‘a Cabinet committee for a4}
-radical- shakesup--of —how-to 1
distribute regional financial aid,
plaving greater emphasis on job
creation, and & White Paper 18
expected BY the end of the yoar,

Mr Parkinson's replacement
may alss have 1o 1ake an sarly
docision on the proposed deal
| between the Brivish Steel Cor
poration and United States |
Stecl for exporting Scottish slab
steel. The project could involve |
the BSC in a multi-million [
pound investment meeding !
government approval.

Policy decisions will also be
neaded on aid boing sowgbt by
Pritish Acrospace (£400m) and
Rolls-Royce (£100m) for new
projecis, and 2 speedy build-up
of knowledge will be required
about the parlous state of
British Shipbuilding.

During Mr Parkinson's few
months as Secretary of State for
Trade and Industry his most
| significant  and controversial
achievement was seitling the
five year legal battle between
the Stock Fxchange and the
{ Office of Fair Trading.




