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evere world recescion we need to take counsel

Peoplew of every country wan 3 higher standard
for some the need

.u,"er tﬂ‘n .tl,m—) ,.vev,"t‘;lr of

unemployment

without it.

It i=s temptinge to think that because the demand for goods
and ~ervices the world over is ins&tiable, and because factories
stand t#® idle - there oucht to be some grand design, some magic

formila which would tranzform world trade and *ﬁ%;ﬂfy the aspirations

~

ons of those we repnresent.

In our complex and untidy world, no such tidy solution

Part of the nroblem within each of our own countries is to run

~ . o 2

our economies in such way that one group of people can identify

P o

and respond to the wants of others,

i > P - 43 -
And part of the tack between countries is to keep open Ttht
B o A 18k t

channels f exchange and the flow of

so that nroducers in one country may find work by selling

consumers in another,

/ The problems







And where debtor countries do take the action reguired
by the IMF, some countries here can see that there are sufficient

funds to help them through,

I believe that this approach will enable us to make genuine

nrogress by the time we meet again, namely by managing our own

i

national economies well and by strengthenédg ;Bhe authority and

scope for action of the international institutions,




