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| o June 1982
PRTME MINISTER

PAY RESTRATNT AND ADDITIONAL CAPITAL INVESTMENT

I am grateful to the Chancellor £0r his willingness to look at
the ideas in my minute of 27 Ndy.

I agree that we need something more precise in the way of proposals
than was included in my letter. I would therefore be happy for

my officials to collaborate with those from the Treasury and other
Departments.

Unless therefore you see any objection, I shall instruct my officials
accordingly.

I am sending a copy of this minute to the other members of E
Committee and to Sir Robert Armstrong.

P:’{I‘*\L MAna Sty
S

{ yVN}A
Tha's Lo HKALA o :

I

by from me fLuding Yo

viewv thank In\-ﬂu{o« Nnn heve

o(ﬁ){«ti nofhang VP fase  ideas , by

) bl A deall mh a4 qfnch

| nwt o
P JIs (A An%Jyn Ne Chanu {

pApRA
Mis nfc







