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IT HELPFUL TO HAVE A BRIEF SUMMARY OF THE
HONG KONG, PARTICULARLY AS R GARDS THE STATE

IS STILL SUFFERING FROM THE EFFECTS OF THE WORLD
RECESSION, WHICH CAME LATE TO HOWG KONG, ARND THE COLLAPSE OF
PROFERTY PRICES WITH ITS COH FOR THE DOMESTIC FINANCIAL
SECTOR. BUT THERE ARE NOW 5 OF AN EXPORT-LED RECOGVERY. THE
VOLUME OF DOMESTIC EXPORTS IS PICKING UP, AFTER HAVING FALLEN
LAST YEAR: UNEMPLOYMENT 1S ALMUST CERTAINLY FALLING: THE STATE
MANUFACTURERS' OKDER BOUKS IS GENERALLY ENCOURAGING. THE
PECTS LOOK BRIGHT FOR FURTHER IMPROVEMENT LATER IN THE YEAR.
UNDERLY ING ECONOM SITUATIUN HAS THEREFORE |MPROVED. BUT
: ) FECT ON THE MARKETS.
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THE CAMPAIGKR WAGED BY THE CHINESE
A CUMULATIVE IMPACT. IT IS NOW
INTENTION 1S TO RECOVER SOVEREIG
HONG KONG 3 ALTHOUGH THERE ARE WIDESPREAD
A WAY WHICH WOULD
KRITORY'S PROSPERITY AND THE
THERE IS ALSO A GROWIMNG
INEVITABLE. THOSE IN THE
AKD PRO SIONAL CLASSES WHO ARE
BEGINNING TO MAKE TH DISPOSITIORS
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THE LEVEL OF EXPENDITURE
OGRAMMES DESFITE A LARGE
LIRELY DEF ICIT 1N 1983-84. IT IS
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FROM RESPONDING TO THE RISING PUBLIC DEtlAND FUR INFORMAT 1ON OK
WHAT 1S GOING ON, WITH CONSEQUEWT ACCUSATIONS OF RASSIVITY, LACK
ADERSHIP AND SO ON. THIS HAS TO BE TOLERATED IN THE SHORT
UNLESS THERE 15 SOMETHING TO SHOW FOR THE PATIENCt Wc
JOINED ON THE PUBLIC, THE POINT WILL BE REACHED AT WHICH
SILITY OF THE ADMINISTRATION wILL BE CALLED IN QUESTIOW
EVERYONE 1S NOW LOOKIKG FOR PROGRESS OR AT LEAST
TER ACTIVITY THAN OVER THE PAST NINE MOKTHS
'S IN PEKING LEAD TO AN EARLY START OF SULS
THIS WILL BE INTERPRETED AS EVIDENCE THAT
OKEN. PROVILED THE ACCOMPANYING ATMOSPHERICS
ARE RIGHT THE EFFECT OH CONFIDENCE SHOULD BE FAVOURABLE BUT
CONTINUING EVIDIRCE OF PROGRESS WILL BE REQUIRED AND IF NOTHING
MUCH ECN TO DE HAPPENING THE GLOOM IS LIKELY TO DEEPEN. THE
REXT S1X MONTHS ' {ER JRE LIKELY TO BE CRUCIAL FOR THE FUTURE
Or LONG MG'S CON THE TERRITORY WILL
BE VER iPORTAG i PEOP HERE W ) JOKING FOR EVIDENCE
THAT THEIR 'E R HIGH ON THE b HMIN Iy
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