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STOCK EXCHANGE AND THE RESTRICTIVE PRACTICES COURT

| have seen Cecil iymﬁbn's note to you.

I am satisfied that there is no impropriety in doing what is envisaged,
that is to amend the 1976 Services Order prospectively to take the
Stock Exchange out of the control of the Restrictive Trade Practices
Act. In my view the effect of this Order would not be automatically
to terminate the jurisdiction of the Court but it would render it
inappropriate and futile for the Director General's proceedings to
continue. It is not improper for Parliament to affirm such a change
in the law.

18 July, 1983

If the Government were challenged on a change of attitude on impropriety
since your letter to Sir Harold Wilson in November 1980 | think it could
justifiably pray in aid the change in circumstances; namely -

(1) the concessions now on offer by the Stock Exchange, and

—

(2) the proposed re jons implementing the EC's Stock
Exchange Directives.

| am copying this letter to Nigel Lawson and Cecil Parkinson.
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The Rt Hon Margaret Thatcher MP
Prime Minister

10 Downing Street

London SW1
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