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COMPANIES ACT 1948 SECTION 27
COMPANIES ACT 1980 SECTION 37 R
v VAN
I refer to your Private Secretary's letter of 3 May to
P.S./Home Secretary regarding the interpretation of
section 27 of the Companies Act 1948 and section 37 of
the Companies Act 1980 with regard to pension funds and employee
share schemes.

In th®™Short time available to me to consider such a difficult
matter I am forced to conclude that the safest course would

be to take an early opportunity to legislate on this apparent
problem to put the matter beyond doubt. I also agree that

it would be desirable to restrict the spread of knowledge

of the problem.
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