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CONFIDENTIAL

PRIME MINISTER
EAST/WEST ECONOMIC RELATIONS

I have seen Francis Pym’s minute of 28 ,Bﬁtober and also the
subsequent redraft of the American paper which is currently under
discussion. I fully agree with the line Francis proposes. While
there are risks In accepting the paper, our essential ihterests
have been protected, and this does appear to be the only way out
of the present impasse.

I am copying this to Cabinet colleagues and Sir Robert Armstrong.

Ax‘iim o

London, SW1H OET LORD COCKFIELD

Department of Trade
1 Victoria Street

\
\

2. November 1982
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