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FRENCH FRANC INTEREST RATES

/
I told you this morning that 3 months

French Franc interest rates were around 23%.
In fact, last night 3 months Euro currency

rates were 27 - 30% and 7-day rates were 45 - 70%.

But, with exchange control, the domestic
market is separate and controlled. There the
3 month rate is around 16% and the overnight

rate 18%.

If you are going to make a reference
to this in your speech tomorrow, I suggest you
refer primarily to the domestic ratesof up to
18%, and mention in an aside that in international
markets very high interest rates, of up to 100%
(the overnight rate earlier this week) are being

required by holders of French Francs.
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